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The Prudential Insurance Company of America 
FORREST F. DRYDEN HOME OFFICE 
PRESIDENT NEWARK, N. J. 





INCORPORATED UNDER THE LAWS OF THE STATE OF NEW JERSEY 
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GUARANTEE MORTGAGE AND FINANCE Co. 
of 


DES MOINES, IOWA 
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Assets over One Million Dollars 


IOWA FARM MORTGAGES 


IOWA is conceded to be the premier agricultural state of the Union. 
IOWA first farm mortgages are among the safest investments in the world. 


The mortgages gold by this institution conform in every respect to the laws 
regulating the investments of the funds of insurance companies in every state 
in the Union. 


REFERENCE: Any insurance company, bank, or trust company, Des Moines. 










Correspondence Invited! 


R. B. PARROTT, President C. H. MARTIN, Treasurer 


Suite 1001-1002-1003 Register. & Tribune Building 
DES MOINES, IOWA. 
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AMERICAN 
SURETY 
COMPANY 

of NEW YORK 


100 BROADWAY 


SURETY BONDS 
BURGLARY INSURANCE 





EVERY INSURANCE MAN 


Who travels as Solicitor, Auditor, 
Inspector or Adjuster is 


ELIGIBLE 
TO THE 


lowa State Traveling Men’s Association 


**Oldest and Best’’ 





Accident Insurance at Cost 
Never Exceeded $9.00 per year 
Weekly Indemnity $25.00 
Death Benefit $5,000—$10,000 


Insurance to May Ist, 1920, for $2.00 


Write for Application Blank 
H. E. REX, Sec’y-Treas. DES MOINES, IOWA 
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FIREMAN’S FUND INSURANCE COMPANY 
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THE HOME OF SERVICE 
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FIRST RURAL OLD LINE 
COMPANY 


Low Participating rates; double indemnity insurance; shortest, 
cleanest policies in the world; complete protection disability clause. 


THE AGRICULTURAL LIFE INSURANCE 
COMPANY OF AMERICA 


FRANCIS F. McGINNIS, 
President, General Counsel and Founder 


We are writing at the rate of over three millions a year 

and have a particularly attractive proposition for men 

with clean records who can deliver the goods—as General, 
State or District Agents. 


WILLARD E. KING,. Vice-President and Manager of Agencies 
FRANKLIN A. BENSON, Secretary and Superintendent of Agents 


Home Office: BAY CITY, MICHIGAN _ 























The Acid Test for Strength. 
Liberality, Service and Low Cost 


places 


ID i 
Seal — 
IFE INSURANCE COMPANY 


OF BOSTON MASSACHUSETTS 


high on the list 


CAPABLE AGENTS WANTED 

















SOUTHLAND 
LIFE INSURANCE 
COMPANY 


DALLAS, TEXAS 








Insurance in Force 


543,000,000.00 


aed 
meee rae 








HARRY L. SEAY, President 
J. W. HURST, Jr., Secretary 
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Register Life Insurance Company 


A Mutual Company of Davenport, Iowa 
THIRTY-FIRST ANNUAL STATEMENT 


Ledger Assets as of Dec. 31, 1918... 


INCOME— 


New Premitims..... 2... 0.665.005 $ 
Renewal Premiums 
Fremiums for Waiver of Premium 


Total Premium Income $ 

Consideration for Supplementary 
Contracts Not Involving Life Con- 
tingencies 

Dividends Left with Company to Ac- 
cumulate at Interest 

Interest and Rent 


125,615.83 
420,488.06 


500.99 


546,604.88 


2,000.00 


5,796.49 


138,157.09 





$2,270,296.2 


3 


LEDGER ASSETS 
Real Estate 23 
Farm Mortgage Loans 
Policy Loans... ........ 
FR ee mans d ness 


Total Ledger Assets............ 
NON-LEDGER ASSETS— 
Interest Due and Accrued 


Uncollected and Deferred Premiums 


Market Value of Bonds Over Book 


51,170.55 


" 2,026,366.00 


247,136.97 
8,631.17 
147,277.71 
37,434.61 


19.606.46 


63,258.23 
26,797.12 


32.29 


Non Ledger Assets.............. $ 
Gross Assets 


Total Income. 692,558.46 


Sum of Bath Kems........6..666: $2,962,854.€9 


90,087.64 





DISBURSEMENTS 


Death Clamnd: 2.262 i ore Ts 

Matured Endowments. 

Cancelled Notes.......... 

Surrenders 

Cash Dividends. 5....6. 26% bee news 

Dividend Reductions.............. 

Dividends Applied to Purchase Paid- 
lip AGGIOUS: 2 oxi 6c 6 eee ene ns 

Dividends Left with Company to Ac- 
cumulate at Interest 


Total to Policyholders...........$ 


Installment Claims. 

Accumulated Dividends and interest 
Surrendered 

First Year and Renewal Commis- 
SIONS (OVAGOMES. xin oc sk en 

Agents’ Expense 

Medical Examinations and Inspec- 
tion Fees 

Salaries—Officers’, Clerks’, and Di- 
FEGHOES BOGS. 2.5 obs ene eed 


Advertising, Printing and Stationery, 
Postage, Telegraph, Telephone 
and Express, salts 

legal Expense. : 

Furniture and Fixtures. . 

Repairs on Real Estate. 

‘axes on Real Estate 

State Tax on Premiums........... 

Tns. Dept. License and Fees........ 

150503 (5 del >. Co 

War Tax—New Business.......... 

Interest on Borrowed Money 


104,656.93 
21,665.49 
171.40 
44,064.15 
5,067.26 
73,910.32 


5,379.09 


5,796.49 


260,711.13 


5,081.15 


86,804.84 
6,925.03 


8,642.57 


29,576.45 
2,500.00 


11,151.80 
502.00 
1,978.09 
1,747.57 
915.25 
96.92 
106,95 
4,050.98 
3,091.07 
599.17 





Total Disbursements... .. . 
Balance (See Ledger Assets) 


NEW BUSINESS WRITTEN 
1919......$4,334.000.00 
1918...... 1,985,000.00 
A Gain of. 
1918— 


Gross (Expected). : 


DEATH CLAIMS} Net (Actual) 


$2,349,000.00 Over Last Year. 


1919... 


Gain from Mortality. 
Actual to Expected 


The above statement is the record of a most prosperous year for one of Davenport’s largest financial institutions. $4,334,000.00 OF NEW INSURANCE was written during the year and 
$3,598,952.00 WAS GAINED, making a total of $18,444,862.00 OF INSURANCE IN FORCE. The company experienced a very favorable mortality in spite of the a of the early months of the 


year. Being a mutual company, conducted solely for the benefit of the policyholders, its prosperity is shared by every one who is insured in this company. 


$ 425,231 
2.537,623 


5, 
y 
‘, 


DISCONTINUANCE 
735,090.00 
1,076,000.00 


Pree $ 


A Decrease of. .$ 


$137,440.55 
94,077.41 
43,363.14 


76%+ 


341, 000. 00 Over Last Year. 


ASSETS NOT ADMITTED— 
Agents’ Balances 
Bills Receivable.................. 
Premium Notes, Deferred and Un- 
collected Premiums in Excess of 
Net Value of Individual Policies _ 
Total Assets Not Admitted. 


Total Admitted Assets.......... 
LIABILITIES 


19,151.48 
454.98 


2,570.17 


$ 2,605,534.48 


Net Reserve on Outstanding Policies $2,310,723.89 


Reserve on Waiver of Premium Ben- 


Present Value of Amounts Due on 
Installment Claims 

Claims for Death Losses Reported 
for which no Proofs have been 
Received 

Dividends Left with Company to Ac- 
cumulate at Interest 

Premiums Paid in Advance 

Unearned Interest Paid in Advance 

Unpaid Renewals Due Agents...... 

Bills and Accounts Unpaid, Medical 
Examination Fees Unpaid. . 

Estimated Amount Hereafter ‘Pay- 
able for Federal, State and Other 
Taxes, Based Upon the Business 
of the Company for Year 1919... 

Dividends Due Policyholders Con- 
tingent Upon the Payment of Out- 
standing and Deferred Premiums. 

Dividends to Policyholders for 
Year 1920 

Deferred Dividends 

Fund Held on Account of Renewable 
"RewmsPOhetes <n cc es ee ss 


304.91 
11,903.69 


12,034.08 
27,127.00 
6,763.29 
6,317.04 
3,932.56 


1,196.82 


5,603.24 


101,045.93 
97.82 


6,060.40 


Balance Which May Become Due Account 


of 1918 Incomeand Excess Profit Tax 
Unassigned Funds baieaenicnich 


Dec. « 


Dec. 3L 1918 


Gain for 1919 over 1918 ( 
Gain for 1918 over 1917 7% 


1919-— 


4,633.60 


100.562.28 


24¢ 


Gross (Expected)... . 


DEATH CLAIMS 


Net (Actual).......... 


Gain from Mortality. 


Actual to Expected 


$2,627,711.11 


22,176.63 


$2,605.534.48 


INSURANCE IN FORCE 
, 1919. $18,444,862.00 

14,845,910.00 
o+) 3,598,952.00 
—) 909,028.00 


$155,851.67 


67,996.84 


$ 87,854.83 


44% 


Thus the directors were enabled to con- 


tinue for 1920 the same scale of dividends or premium refunds as was used for 1919, and the low net cost of insurance is maintained. $101,045.93 HAS BEEN SET ASIDE OUT OF SURPLUS 
for the 1920 dividends to poliycholders, as compared with $85,000.00 set aside for the same purpose the year before. 


OFFICERS 
G. E. DECKER, M. D., Pres. and Med. Direc. PARKE T. BURROWS, Architect 
RALPH W. CRAM, Editor Davenport Dem. 
G. E. DECKER, M. D.., Pres. Reg. Life Ins. Co. 
DUNCAN, Sec. Crossett Timber Co. 
WILLIAM HETZEL, Penn. Consumers Oil Co. 
GEO. S. JOHNSON, Wholesale Flour Merchant 


JOHN H. SCHAEFER, Vice-President 

A. E. LITTIG, Secretary and Treasurer 
LOUIS E. KNOCKE, Asst. Sec. and Treas. 

H. M. DECKER M. D., Asst. Med. Director 
GEO. BRAUNLICH, M. D., Asst. Med. Direc. 
CHARLES GRILK, General Counsel 


CHARLES 


DIRECTO 


A. E. LITTIG, 


M. L. PARKER, President M. L. Parker Co. 
JOHN H. SCHAEFER, Vice-President Reg. 


ORS 
LOUIS E. KNOCKE, Asst. Sec. and Treas. 
Register Life Insurance Co. 
Sec. and Treas., Register 
Life Insurance Co. 


Life Insurance Co. ¥ 

FRANK B. — Vice-President Iowa 
National Ban 

HERMAN J. PRUCH, Pres. M. L. Marks Co. 


AGENTS 
S. W. Sanford, General Agent 


SPECIAL AGENTS 
ED. HOMRIGHAUSEN 
E. E. McGINLEY 

F. C. BANER 


T. A. BEAL 
A. P. SINDT 
L. A. BEAL 
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THE SIGN OF GOOD CASUALTY INSURANCE 





LIABILITY BURGLARY 
ACCIDENT CREDIT 

HEALTH BOILER 
AUTOMOBILE LANDLORDS 

TEAMS ELEVATOR 
COMPENSATION GENERAL LIABILITY 

Established * 1869 
LONDON GUARANTEE A ACCIDENT T 0, Ltd. °enavano® 


Head Office: CHICAGO, ILL. F. W. LAWSON, Guunent Manager 





F. J. WALTERS, Resident Manager, 55 oot Street, New York. 
STOKES, PACKARD, HAUGHTON & SMITH, 
434 Walnut Street, Philadelphia, Pa. 


Resident Manage rs 
ELMER A. LORD & CO.. Resident Managers 145 Milk Street, Boston, Mass 


WHAT MONEY COULD NOT BUY 


The name Massachusetts Mutual is packed full of meaning to 
the insuring public. It stands for perfect protection at low net cost, 
for absolute security, and for unexcelled service. It stands for some- 
thing which no money could buy—an untarnished reputation. Sixty- 
eight years of square dealing have gone into the making of that name. 
Is it strange that it means so much to the representatives of the Com- 
pany? 





Joseph C. Behan, Superintendent of Agencies 


MASSACHUSETTS MUTUAL LIFE INSURANCE COMPANY 
Springfield, Massachusetts. 
Incorporated 1851. 








Reserves and Surplus to Policyholders | 4 Good Policy 


$1,685,000.00 "3 IN 1” 
yore 7 .| tn 
Le Pi 


Protection to you 
while living, andtc 
yours afterwards 


Good Agency Cor- 
tracts to Reliable 
“Live” Insurance 
Men—Write today 


INSURANCE CO. 
SEATTLE, U. S. A. 





D. B. MORGAN 
President 


Home Offices, Northern Life Building 
Fourth Ave. and Seneca St. 




















Che Independent Order of Puritans 


Home Office—Suite 818 Westinghouse Building, Pittsburgh, Pa. 
—ISSUES— 
guaranteeing a fixed monthly income to 
Annuities Certificates your family in event of death or to your- 
self in case of disability or old age. 
Life Certificates 10 year Po Whole Life and Endowment Plan. 
t = 
Combination Sick, Accident Annuity fion against ange 
e from sickness 


im 

and Funeral Benefit Certificateso Accident and a 

Funeral Benefit Paid 

on death from any cause. 

PAID TO Orr ge JULY 1, 1917, $852,234.97 
ANNUAL RESOURCES $500,000.00 

An up-to-date progressive association possessing the strong features of 

adequate rates ence Experience Table of Mortality, 4 per cent) and 
Economical Managem 

INSURANCE IN EORCE $15,000, 000.00 MONTHLY INCOME ANNUITIES 




















\ The Sub agent who is producing a fair amount of 
good business would do well to tie up under our direct 
contract with the Company and secure home office 
assistance and full general agent’s commissions. 

The young company appreciates the value of a good 
representative. Here is a chance to grow with a 
growing company. 


PURITAN LIFE INSURANCE COMPANY 


Organized 1907 
HOME OFFICE PROVIDENCE, R. I. 

















NORTHERN INSURANCE Co. 
OF NEW YORK 
WILLARD S. BROWN & CO., General Managers 
1 Liberty Street, New York 


OSEPH W. K, Special GUSTAVUS B. HOLT, Special Agt 

TOO Ribbed Ave, Deco Mik 72 Kilby Street, Boston, Mass. 

FRANK G. DELA HUNT, 

W. P. RAY, Special Agent 
Terre Haute, Ind. 798 Racine enn, Mibewubes, Wis. 





C. C. CRANDALL, Special Agent TO eke Bee aia Aes 
¢.S. —y Agen 4 & apo ino 
CHARD W. WETZEL 


1526 Brvdon Road, Columbus, Ohio 











THE MUTUAL LIFE OF ILLINOIS 


HOME OFFICE: 
SPRINGFIELD, ILL. 


An ‘Old Line’’ Legal Reserve Company 
issuing all the standard forms 
of policies. 


Good territory in Illinois still open. Will 
be pleased to hear from anyone interested. 














ILLINOIS LIFE 


INSURANCE COMPANY 


CHICAGO 
JAMES W. STEVENS, President 


Greatest Illinois Company 











Fidelity and Surety Bonds 
Accident and Health ; 
Monthly Payment 




















Pennsylvania, 





A. J. SABATH, President 





CHICAGO BONDING AND INSURANCE CO. 


Home Office—CHICAGO, ILL. 
CAPITAL AND SURPLUS TO POLICYHOLDERS, OVER $1,000,000.00 


WRITES 
Plate Glass General Liability 
Burglary Elevator 
Automobile, Liability—Property Teams 


Damage and Collision 
Licensed by the United States Government, the District of Columbia, and the following States: 
Illinois, Iowa, Kansas, Michigan, Missouri, Minnesota, Ohio, New Jersey, Indiana 
Kentucky, 
A Company conducting its business with an annual premium income of over ONE MILLION DOLLARS, with a policy 
outlined by its own Officers and Directors in co-operation with its own agents. 


Wisconsin,’ Maryland, Nebraska, West Virginia. 


O. F. ROBERTS, Vice-Pres. & General Manager 
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THE TRAVELERS 


L. F. BuTLer, President ; ; . . HARTFORD, CONNECTICUT 





Annual Statements 
January 1, 1920 


THE TRAVELERS INSURANCE COMPANY 


CAPITAL $6,000,000 


pe ree ree erry eer pee Cer 2k ste ee $170,579,918 
Reserves and Ljiabilities...................... 155,382, 066 
mmneee WU TOONS i eels i dc ae ieee eees 15,197,852 
Lite Insurance Paid tor, USED... boi no cen ceuenweeeedes $512,981, 127 
Sere DIN ON I so oe i hack on bthwks cee ae 1, 154,223,735 
Increase—Life Insurance (Paid for Basis).. $299,512,205 
Increase—Life Insurance in Force......... 399,932,653 
Premiums Paid for Lalo Termes... . oo. nc ci cece concen. $ 27,212,636 
Premiums Paid for Accident and Health Insurance.......... 7,666,725 
Premiums Paid for Workmen’s Compensation and Liability 
SRSA CR NA oreo event a ee ard, Ge 30,839,908 
Fe soa. ha he Bas bb oe cece sve 65,719,269 
Increase—Premium Income............... $12,943,286 
is 0 8 kee 55k I ER 5 RN ERE $ 73,093,569 
Total Paid to Policyholders to End of 1919... ............. 245,477,767 
Total Paid for Prevention of Accidents by Inspection........ 4,993,593 
THE TRAVELERS INDEMNITY COMPANY 
CAPITAL $1,000,000 
ee ey eer ear Pre etry eee ene $5,881,263 
Reserves and Liahsisties... . ... .. 6.66 c sc es des 4,455,502 
Comatnl Cin Des 5. 5k ese ee ee ie oe ee 1,425,761 
‘Total Paid Premiums (Automobile, Steam Boiler, Engine, 
Burglary, Plate Glass and Air Craft Insurance, etc.)...... $5,845,284 
Increase—Premium Income............... $2,010,035 
"Total Tareas. TOG 6 sok sa 4 scare Henk ek os ine 6,061,608 
‘Total Paid to Policyholders to End of 1919. ............... 7,144,420 
Total Paid for Prevention of Accidents by Inspection........ 1,411,044 


GROWTH BY TEN-YEAR PERIODS—THE TRAVELERS INSURANCE CO. 


Assets Capital and Surplus Total Income 
1869 $ 1,351,007 $ 609,320 $ 864,886 
1879 4,948,405 1,307,024 1,690,501 
1889 11,528,650 2,352,443 3,988,808 
1899 27,760,512 4,020,684 7,361,579 
1909 70,082,057 9,479,666 17,914,382 
1919 170,579,918 15,197,852 73,093,569 





Mora: INSURE IN THE TRAVELERS 
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1851  Sixty-Ninth Annual Statement 1920 
OF THE 


PHOENIX MUTUAL 
LIFE INSURANCE COMPANY 


OF HARTFORD, CONNECTICUT 
JANUARY 1, 1920 


JOHN M. HOLCOMBE, President 

Total Assets, $ 52,461,539 Gain, $ 3,580,154 

Total Income, 12,143,639 Gain, 1,428,300 

Insurance in Force, 253,349,443 Gain, 39,869,478 

NEW INSURANCE PAID FOR, - - $52,854,437 

Representing an increase of 82% over the preceding year. 
: a ie More than 80% of the total volume was produced by full-time 
me 8. CLARY representatives, the average number of such representatives 


during 1919 being 342. 
Oyits Hundred Years LIFE ANNUITIES 
of Service 


Particular attention is called to the Comp: uy’s revised rates 
for Annuity contracts. In the past three years our represent- 
Losses Paid over $174,000,000 


atives have placed Life Annuities with single premiums in 
excess of one million dollars. 











MR. SUCCESSFUL LIFE INSURANCE AGENT. 


ou want to secure a General Agency for yourself? If so, 


Do 
ee eee WORTH KNOWING 


A $5,000 policy in the United Life and Accident Insurance Company 
— guarantees 

FIRST, that in case of death from any cause $5,000, the face of 
the Policy, will be paid. 

SECOND, that in case of death from any ACCIDENT, $10,000, or 
DOUBLE the face of the Policy, will be paid. 

THIRD, that in case of ‘death from certain SPECIFIED accident, 
INSURANCE PAID FOR NINETEEN NINETEEN $15,000, or THREE TIMES the face of the Policy, will be paid. 

a FOURTH, that in case of total disability as a result of accidental 
injury, the Company will pay direct to the Insured at the rate of 
$50 PER WEEK a pool 9 be vengeee 9 but not to exceed 52 wee 
after which the weekly indemnity will be at the rate of $25 PER WEE 


y A throughout the period of disability. Can insurance do MORE? 
And WHY should any man be satisfied with a policy that would do 

9 9 e less? 
Annual Premium, Age 35, Ordinary Life, $128.05; Twenty-Pay- 
ment Life, $167.10; Twenty-Year Endowment, $235.10. 


General Agents wanted in the following States: Pongegbvenie, 
Delaware, Kansas, Michigan, Ohio and the District of Columbia. 
Pry) 


UNITED LIFE AND ACCIDENT INSURANCE CO. 


BANKERS LIFE COMPAN Y Home Office, United Life Bldg., Concord, New Hampshire 


DES MOINES 


























AGENTS WANTED 


~~ 
To sell an unrestricted Accident and Health policy costing 
my $9.00 quarterly. Covers every disease and every accident. 
Hy Liberal commission paid to live producers. 


CENTRAL BUSINESS MEN’S ASSOCIATION 


H. G. ROYER, Pres. Westminster Bldg. 
Cc. O. PAULEY, Sec’y. & Treas. CHIC’ GO, ILL. 






GEORGE KUHNS, President 



































sorece 
————— 


Kristiania Shipping, Insurance and Trading Co. A/S 








KRISTIANIA LONDON, E. C. 2. 


(27, Karl Johansgate) F (65, London Wall) 
Manager (Insurance Branch): H. C. O. Sidney 





Insurance and Reinsurance Managers and Brokers 





Facultative Reinsurance and Obligatory Treaties Negotiated 


“CLARO”, KRISTIANIA 
TELEGRAMS:| wrrgUTING AVE.,’? LONDON 
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Capital $600,000.00 Assets Over $1,200,000.00 
BRANCH OFFICES 
aes LINES : : Minneapolis Kansas City 
Fidelity & Surety B’ds Automobile Liability We Don’t Want Much Grand Rapids St. Paul 
Plate Glass, Burglary Property Damage and Just the Lion’s Share — Falls me oe 
; ini allas . Indianapolis 
Health and Accident Collision Insurance Ge Leule Pacateile 


AUTOMOBILE AGENTS WANTED—Licensed in Nebraska, Iowa, Kansas, Missouri, Texas, Utah, Mon- 
tana, California, North Dakota, Minnesota, South Dakota, Michigan, Indiana, Idaho, Illinois, Oklahoma, 
Wyoming. ’ 


Annual Statement 


THE LION BONDING & SURETY CO. 


OMAHA 























ASSETS 

Dec. 31, 1919 Dec. 31, 1918 
ee $ 48,389.00 
Weortmiee LOGS 2... 66s ccc census Nibania ceed 411,464.00 306,317.05 
So a ean eee eres 45,035.95 506,331.50 
Piemea, Neoethy Laetty oss see eeeesaviecsss 130,550.00 85,500.00 
, Fe GOR oven tk ceernererese ces 86,400.00 111,329.27 
In Banks, on Check and Certificates .......... 116,801.99 159,138.10 
Ee SE FE oie een ee CRS 214,962.74 119,826.72 
ME fi ick pa reun-ore deere anew 87,115.96 65,506.92 
Advance on Contracts: . 2... 5 6.0 oc kee cnc eane's 78,844.32 28,813.17 i 
Pe TION 5 os tinastascsseerebvasdes 16,961.50 13,955.50 
Aocommts Receivable... 0.6. oc ccisaewwicaeieas 45,044.72 170.25 
ee ee ee 4,535.29 5,010.29 
PRP Fs 6 oe as owe ateeundauns 5,596.34 2,757.25 
Co ee ee res errr $1,274,687.61 $1,003, 105.05 
Teberest ACCTUOG, CU. oo ona ck keh cesses Hees 28,773.26 | $22,867.98 
Reinsurance Receivable .. ... 6. ccccsveweaes 6,278.97 ; 1,649.85 
$1,309,739.84 $1,027,622.88 

Rese Pi AG, 4s e so 5 eee e eee kins eee 29,957.24 26,232.90 
i ene $1,001,389.98 

LIABILITIES 

Capital Fully Paid ........-6..0cecsseceneres@ GORGOROO . $ 500,000.00 
Surplus Over All Liabilities... ......<-000%4+ 180,182.24 ; 109,969.39 
Resevved tor LOGG0S ...... 2.66. seer ees ew erase 50,840.80 | 32,305.91 
Reserved for Reinsurance ..... 2... ..5550006 402,259.50 268,628.60 
Reserved for Commissions and Taxes ......... 46,500.00 23,000.00 
ee rr 67,486.08 








gO ee err TT ere Te $1,279,782.60 $1,001,389.98 
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FINANCIAL CONDITION 


OMAHA LIFE INSURANCE COMPANY 


January 1, 1920 





ASSETS 
Mortgage Loans on Real Estate.......... $268,511.92 
Policy Loans & Premium Notes.......... 28,983.13 
Municipal & U.S. Liberty Bonds........ 67,650.00 


1,776.60 
64,737.67 
7,102.15 


er a I ooo ok cee eek 55s 
Cash in Banks on Interest............... 
Interest due and accrued................ 


Net deferred and unreported premiums... 3,820.23 
Stock Notes Per Neb. Ins. Dept.......... 49,900.00 





$492,481.70 


LIABILITIES 


a ee ee ee eee $150,000.00 
PE TI 5 oh ee ieee BR 247,664.55 


Contingent Reserves..............0..... 10,000.00 
Assigned to C. M. Policies.............. 31,138.50 
1920 Contingent Dividends.............. 8,292.03 
Premiums paid in advance.............. 3,909.25 
Expenses and Taxes accrued............. 11,688.68 
Surplus (Unassigned funds).............. 30,188.69 





$492,481.70 





Death Claims (less $6,000.00 reinsured) ... $20,000.00 


Premium Income....................... 333,410.00 


Income from interest................... 11,788.54 





RECORD FOR NINETEEN NINETEEN 


Insurance in force Dec. 31, 1918........ $2,422,500.00 
Insurance in force, Dec. 31, 1919......... 6,213,500.00 
Gain in Insurance in force including C. M. 

IR 2 bere Or oe abla eee x ee kak 6. 3,791,000.00 
Ratio of Lapsation 5.9% 











THE WOMAN’S BENEFIT ASSOCIATION 
OF THE MACCABEES 
The Original Woman’s Order on Adequate Rates 
Organized in 1892. 


Has Made a Notable Record in the Fraternal World 
Has a Business Standing of Merit 
Gives Safe Protection to Women and Children 
Its Plans are Attractive 
Cares for its Needy Sick 
Its Reviews Are Social Centers. 


Miss Bina M. West, Miss Frances D. Partridge, 
Supreme Commander Supreme Record Keeper 


Headquarters: W. B. A. Building, Port Huron, Michigan. 








HOME LIFE INSURANCE GO. 


(Purely Mutual) 
256 BROADWAY, NEW YORK 
WILLIAM A. MARSHALL, President 


The 59th Annual Report of the Home Life Insurance pipe og shows over 
Four Million Dollars paid to policyholders in 1918, of which over Seven 
Hundred Thousand -was in dividends. The influenza pneumonia epidemic 
caused an abnormal-mortality greater than any experienced in the Com- 
pany’s history, but. notwithstanding this the assets show an increase of 
more than 4% and are now over Thirty-Six Million Dolfars. as 

The total insurance in force was increased during the year 8.6% and is 
now nearly One Hundred and Fifty Nine Million Dollars. 


For Agency apply to 
GEORGE W. MURRAY, Supt. of Agents. 
256 Broadway, New York, N. Y. 














ALTIMORE LIFE INSURANCE COMPANY 
BALTIMORE. MD. 


WILLIAM O. MACGILL, PreEsivEn’T. 


Agents desiring to connect themselves with a solid and progressive, yet conservative 
L,ife Insurance Company, can address S. D. Powell, Secretary, giving references. 

Industrial and Ordinary Life Insurance policies issued upon all attractive forms 
of policies. 








eneral Accident 


FIRE AND LIFE 


a, ASSURANCE CORPORATION, Ltd. 


FREDERICK RICHA 2DSON, United States Manager 


GENERAL BUILDING - 47" & WALNUT STS. 
PHILADELPHIA 















THE MINNESOTA MUTUAL LIFE INSURANCE CO. 


Excellent Opportunities for 
Two General Agencies 
in Illinois 


Contract Direct with Home Office 


For particulars address 
E. S. Albritton, 2nd Vice=President Saint Paul, Minnesota 


EVERY LIFE MAN KNOWS 


the encouragement of working in a successful atmosphere. 
The Great-West Life during the year 1919 experienced the greatest success of 





twenty-seven successful years. 


In short, for these unequalled Policies there is an unequalled demand. 
Investigate. 


THE GREAT-WEST LIFE ASSURANCE COMPANY. 
HEAD OFFICE — WINNIPEG, MANITOBA 
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THE SPECTATOR 


The circulation of the publications of The 
Spectator Company, including THE SPECTATOR, 
amounted for the year ending January 1, 1919, 
to 1,240,375 copies, averaging 23,853 weekly. 
These standard publications, covering life, 
fire, casualty and miscellaneous insurance, are 
recognized as authorities in their particular 
lines, and many have receiwed the endorse- 
ments of the United States Government and 
State Insurance Departments. The statistical 
and historical records of the various insurance 
companies, news and educational articles, and 
convincing arguments rendering the prospect 
mind receptive to the solicitation of insurance 
men, are thus given wide public circulation, 
constituting the most valuable SERVICE to 
the insurance companies. 


Tue Spectator, established in 1868, is a weekly 
journal devoted to promoting the best interests of 
trustworthy insurance of all kinds. The subscription 
price for the United States, Canada and Mexico is 
Four Dollars per annum, postage prepaid; to all for- 
eign countries in the Postal Union, Five Dollars. 


THE SPECTATOR COMPANY 


PUBLISHERS 
135 WILLIAM StREET, New York 
Arthur L. J. Smith 
President 
Harry W. Barnard 
Second Vice-President 
Loughton T, Smith 
Secretary 


Charles H. Nicoll 
Vice-President 


Robert W. Blake 
Treasurer 


Sholto D, Kirk Fred. B. Humphrey 
Assistant Treasurer Assistant Secretary 


Telephone, Beekman 4600 (4 trunk lines) 
WESTERN DEPARTMENT 
Insurance Exchange, Chicago. Telephone, Wabash 531 


Sole Selling Agents in America for the publications 
of Charles & Edwin Layton of London, England. 


Copyright, 1920, by The Spectator Company, New York 
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INSURANCE 


last 


PRICE OF AUTOMOBILE 
EPORTS were 
that automobile rates were due for 
Various reasons, all 


current week 
a marked increase. 
well known to the Street, were adduced 
to justify the alleged impending ad- 
vances. [rom Philadelphia came the 
first information that the cost of motor- 
car insurance would soon go a-soaring. 
A Quaker City newspaper reported that 
the increase would be from forty to fifty 
per cent. A New York daily, not to be 
outdone, came out with a story headed 
“Auto Insurance Will Be Doubled,” 
which probably threw a decided scare 
into thousands of respectable automo- 
bile-owning residents on Father Knicker- 
bocker’s estate, and set them looking for 
a way out. 

Many insurance men are inclined to 
regard all this as excellent propaganda. 
“It prepares the public for increases 
when they do become necessary,’ they 
say. Well and good! But—it is as 
well to remember that such promiscuous 
publicity generally, if not always, drags 
in its train the most undesirable sort 
In this case it gave the 


of notoriety. 
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foes of stock insurance the opportunity 
(for which they are always on the look- 
out) to attempt to discredit some of the 
insurance institutions in the 
A. I. Maltby, of the Automo- 
bile Trade Association of Philadelphia, 


strongest 
country. 


speaking of the insurance companies, de- 
clared: 

I suppose they are like everybody else. lf 
they can see their way clear to increase rates 
they will go ahead and do it, regardless. As a 
matter of fact, the automobile insurance com- 
panies are making more money than ever be- 
fore. They are writing more policies, their in- 
comes are larger than ever. This cry about 
more accidents, more thefts and more fires is an 
old one to us. We have heard it many times 


before. 

A statement even more confounding 
was made by Eugene Hogle, secretary of 
Club of Philadelphia. 
Mr. Hogle, who apparently is not un- 


the Automobile 


influenced by special predilections: 

This simply bears us out in our stand that 
Under 
the co-operative plan, no matter how high the 


co-operative insurance is the best idea. 


premiums may be, it makes no difference, for 
at the end of each year all unused premium 
money is returned to the car owners pro rata. 
Discretion has come to have a wider 
meaning. It now implies a clever ability 
to loose propaganda without stirring up 
the forces of opposition. 
HE present year will probably see 
an intensive development in inland 
Indications that this 
more or less novel class will produce an 


marine insurance. 


enormous amount in premiums are not 
lacking. Recently the AStna companies 
announced plans which, with their broad 
scope, may have considerable influence 
on the course to be pursued by other 
companies which contemplate initiating 
or going more extensively into inland 
marine underwriting. The sphere for 
this class of insurance is steadily widen- 
ing. In some sections of the country, 
particularly in the Middle West, the use 
of motor trucks for hauling freight long 
distances has become common. — Ship- 
pers have found by experience that ex- 
penses can be cut considerably by using 
In Ohio 
a large milling company divulges that in 
An- 
other manufacturer having plants in va- 
rious parts of that State finds it much 
cheaper to do all of his plant-to-plant 
shipping by truck at a cost of fifty cents 
per hundredweight as compared with the 


trucks instead of the railroads. 


this manner it saves $5000 a year. 
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Editorial 


express rate of eighty-two cents and a 
nineteen-cent rate on less-than-carload 
freight. An increasing number of long- 
distance motor-trucking firms are being 
organized. By regular 
routes over improved roads, by the use of 
trailer trucks, by maintaining wrecking 
and repair crews as do the railroads, and 


mapping out 


by offering bonuses to drivers who oper- 
ate the trucks at the lowest cost ratio, 
these companies are able to offer low 
rates 


Tom Snyder, Chairman of the Highway 


and efficient service to shippers. 


Transport Committee of Indiana, has 
declared, “I truly believe it [the motor 


truck] is the greatest instrument of 
transportation yet evolved by man. It 
is the most immediate relief for car 


shortage freight congestion in large in- 
dustrial centers terminal 
facilities.” The prediction that the num- 
ber of rural express lines will be greatly 


and limited 


increased during this year is borne out 
by the statement that from 400,000 to 
425,000 trucks will be manufactured in 
1g20, as compared with 305,000 in 1919. 
HE Americanization 
movement, which is being fostered 

by the National Board of Fire Under- 
writers, has awakened a great patriotic 
sentiment among the fire insurance 
agents of the country, akin to that which 


fire insurance 


was so strongly in evidence during the 
war. General Manager W. E. Mallalieu 
of the National Board, following the re- 
ceipt of many thousands of enrolment 
cards from agents, has sent to them data 
for local news- 


editorial articles 


papers, tending to promote American- 


for 


ism. 
these articles will serve to indicate the 


A few pointed expressions from 
general tenor of them. For instance, one 


says that “an American is a man who 


feels American, thinks American, and 
acts American, no matter where he was 
born.” Another statement is that “there 
is no such thing as an American I. W. 
WW.” These suggested editorials empha- 
size America as an ideal, rather than as 
1 place; and in one it is said that ‘““Amer- 
ica was not discovered in 1492; it was 
discovered in 1917 and 1918 by the rest 
of the world, and also by ourselves.” 
The movement inaugurated. by the Na- 
tional Board will have a most salutary 
effect in restraining Red propaganda, for 
every insurance agent enrolled will be on 
the watch for seditious talk or acts. 
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LIFE INSURANCE 


J. C. Maginnis Elected President 

John C. Maginnis, first vice-president and 
general manager, has been elected president 
of the Eureka Life Insurance Company of 
Baltimore. The election was carried by 
unanimous vote of the electors. Mr. 
Maginnis began his career as agent for the 
Prudential Life in the Shamokin (Pa.) dis- 
trict in 1902 and was later promoted to 
assistant superintendent. In 1908 he was 
promoted to special assistant superintendent 
and sent to New England. His success was 
sO pronounced that he was again promoted 
to agency organizer in the year 1909 in Bos- 
ton, remaining until 1910, when he accepted 
the management of the Reading Mutual Life 
of Reading, Pa. 

In 1911, Mr. Maginnis brought about a 
merger between the Reading Mutual and the 
Home Life, having the active management 
of the Home Life until 1916, when a con- 
troversy arose between the stockholders of 
the Home Life and the controlling interests 
of the Home Protective Company. Mr. 
Maginnis represented the stockholders of 
the Home Life, which consumed his time 
until the court’s decision in 1917. 

In October of 1917 he went to Baltimore, 
where, in face of the almost insurmountable 
obstacles blocking the progress of any or- 
ganization during the war, he organized a 
syndicate which purchased the Eureka T.ife 
Insurance Company in December, 1918. 











Medical Section of Life Convention to Meet 
March 10-12 

The tenth annual meeting of the medical 
section of the American Life Convention is 
scheduled for March 10-12 at French Lick 
Springs, Ind. Secretary F. L. B. Jenney 
calls attention to the excellent programme 
which has been arranged. Among the 
timely subjects on which papers will be read 
are the “Medical and Surgical Functions of 
the Bureau of War Risk Insurance,” “Some 
Neglected Factors in Medical Selection,” 
“*Soldier’s Heart-—A Misnomer,” “Rating 
Physical Impairment,” “Influenza,” “Signifi- 
cance of the Diastolic Blood Pressure” and 
“Relationship of the Various Types of 
Anemias to Life Insurance.” In the array 
of speakers are Dr. A. R. Mitchell, Bankers 
Life of Lincoln; Dr. C. W. Rucker, chief 
medical adviser, War Risk Insurance 
Bureau; Dr. M. M. Lairy, Lafayette Life of 
Lafayette, Ind.; Dr. Henry Wireman Cook, 
Northwestern National of Minneapolis; Dr. 
A. C. Page, Provident Life of Des Moines: 
Dr. J. Bergan Ogden, Metropolitan Life of 
New York; Dr. Lewis F. Mackenzie, Pru- 
dential of Newark; Dr. James C. Masson, 
Mayo Foundation of Rochester; Dr. John 
E. Summers, Bankers Reserve Life of 
Omaha. 





—Charles F. Frizzel, Jr., son of President Frizzel of 
the Newark Fire, has been appointed assistant superin- 
tendent of agencies for the Royal Indemnity Com- 
pany. 
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Extracts From the Statements of Life Companies for 1919 


The following figures of the statements of life insurance companies, covering the year 1919, have been 
mostly compiled from returns made direct to The Spectator Company: 


Paid-for Insurance Insurance Admitted Surplus to 
NAME oF CoMPANY Total Income Written Gained Assets Policyholders* 
Agricultural Life ....<s0sssi $330,658 $3,851,000 $3,168,226 $351,830 $230,925 
American Central Life, Ind.. 2,085,700 26,045,000 18,298,420 6,801,750 348,998 
American Aaife,, Lowa. ass. » 1,019,676 7,911,820 5,413,169 2,690,087 221,700 
Ameetbie Life 2.2.06. ..0055; 732,553 1,411,982 462,788 3,539,166 1,552,438 
California State: Dife. ...kc<s< 1,391,283 12,738,117 12,712,054 3,390,686 230,583 
NCBA RARER — fe covorercic srw ove ave-ns 12,012,382 42,184,748 31,002,920 69,352,268 8,187,736 
Cedar’ Rapids Lite <...6660006s 395,959 2,806,653 2,309,408 1,004,396 164,721 
Central Life, Kan. .......... 289,112 2,184,500 1,812,977 785,269 76,289 
Central Life of U. S., Iowa.. 3,574,135 26,964,449 20,909,559 7,982,899 756,078 
Gabby. dite: }.ciccscssiee sk 126,784 2,474,663 1,512,820 317,958 242,506 
Boe ey: ee | ee er 1,142,302 6,458,890 8,807,420 2,949,883 278,552 
Columbus Mutual Life....... 878,151 6,989,500 6,033,392 1,754,070 367,527 
Confederation Life, Canada... 5,679,521 31,268,527 20,495,209 24,647,905 1,837,387 
Continental Life, Delaware... 1,018,346 7,140,928 5,551,786 3,346,170 1,325,072 
Continental Life, Canada.... 664,769 4,068,930 2,240,628 2,727,457 232,032 
Crescent Life, Indiana....... 38,673 AS | i ete WOU;26 foes 
SOANOUG, ASE sas oseiso averesiy.b'n 8s 677,887 6,457,842 4,208,782 1,957,395 419,951 
Deir AEE Aovc eins beens 648,283 5,222,064 3,361,189 1,325,415 142,242 
Equitable Life, Iowa......... 8,347,452 57,328,210 46,935,314 28,469,067 1,493,898 
Equity Life, Canada ........ 135,492 833,015 657,707 668,607 45,327 
Excelsior Life, Canada....... 1,398,962 10,359,909 6,892,280 5,514,145 763,402 
Farmers National Life....... 666,430 5,897,100 4,964,675 900,175 468,095 
Fort Worth Life ............ 499,075 3,300,000 2°044,517 1,456,730 228,975 
Great American, Kan........ 162,558 2,800,022 2,004,022 et A) eo 
Great Northern, N. D........ 175,963 1,540,798 1,189,279 478,394 175,367 
Great’ State Life. 6.0 s6:.4s <3 236,546 SOGToe0 8 §. wares 120,612 106,149 
Imperial Life,.Canada ....... 4,253,340 23,736,174 19,892,576 16,983,112 2,412,084 
Tndiannnolis Bate s...i6000s000 672,625 5,791,862 4,565,678 1,719,388 101,350 
Inter-Southern, Ky; .......<. 2,037,588 12,772,856 8,639,138 5,494,298 823,613 
Jefferson-Standard Life ...... 4,536,577 47,618,895 37,201,240 11,442,918 1,302,894 
john Hancock Matual........  sss00- 252,987,221 LELOGULGGS —- Seeese $$$ | caisictns-s 
henkns sty Wales... sic: scscc-00 6,615,572 62,760,043 39,015,978 13,749,150 358,016 
Le SS ea ee earn 326,697 3,965,490 2,371,453 932,935 644,464 
Lafayette Life, Indiana....... 531,616 2,588,059 1,867,412 1,827,937 22,858 
iste ins, ACe: GF Vass. 520 xs 6,841,994 45,286,935 27,331,488 20,690,476 2,040,273 
Manhattan Lite) os. oss. cscs 3,046,232 7,883,854 3,248,884 19,253,582 659,424 
Maryland Assurance ........ 2,281,864 3,802,586 3,616,137 1,881,409 741,665 
Massachusetts Mutual Life... 25,830,595 131,103,768 110,274,869 118,666,373 5,331,341 
Methodist Ministers .......... 108,308 150,250 32,380 241,791 18,752 
Minnesota Mutual Life....... 2,327,598 21,545,572 16,682,620 6,983,654 781,747 
Mutual Benefit, N. J......... 51,891,334 185,617,454 145,662,448 251,652,869 5,456,376 
Mutual Life, Canada ........ 8,587,498 37,576,009 29,909,038 38,020,950 4,587,119 
National Life, Vermont...... 13,372,626 60,224,637 34,377,184 73,057,996 3,420,040 
New England Life .......... 19,927,355 88,944,133 71,568,886 96,722,984 4,249,615 
North American Life, Illinois. 1,700,000 14,400,000 9,600,000 5,200,000 900,000 
Northern Life, Washington... 931,295 4,783,377 3,176,902 2,130,818 215,77; 
Occidental Life, California... 1,318,825 10,404,016 7,311,038 2,449,942 310,858 
Olid Tine: Like, Wis. ..6 06:65: 879,518 8,474,867 6,801,089 2,380,509 918,415 
Pacific Mutual Life ......... 14,767,476 71,177,949 57,149,267 50,641,694 5,831,422 
fcc cla: ELST’ eerie ni i 48,926,227 159,711,554 110,487,299 ys) Arg. sll 
Philadelpina Life ..........- 1,901,890 13,465,011 9,407,960 6,699,996 759,470 
Quick Payment, Mo. ........ 115,832 1,927,335 823,342 101,431 91.401 
Register Se ee ee 737,558 4,292,421 8,958,952 2,605,584 = wees. 
Reserve Loan Life........... 1,630,132 14,102,506 8,673,812 4,623,593 262,533 
Rorererd, EAEl oxssccess sess 253,134 1,774,425 1,089,695 626,442 231,608 
Saskatchewan Life .......... 140,819 1,274,288 908,042 357,967 123,225 
Shenandoah Life ...........- 363,407 4,838,863 4,048,970 941,620 681,830 
Southeastern Life ..........- 518,658 4,918,979 3,760,721 1,216,767 128,348 
Southern Life and Trust..... = «.+.-. 15,527,619 12,483,752 seeees woes 
Southern States Life ........ 1,138,422 9,692,644 7,882,425 3,078,179 152,569 
Southiandmiite:..0...ace ccs 1,602,837 16,354,405 12,839,895 4,177,282 435,776 
Southwestern Life ........... 2,302,707 21,764,186 17,080,690 6,971,720 1,008,066 
State Mutual Life..........- 12,432,380 46,393,907 34,874,113 61,866,997 2,907,658 
Surety Fund Life ........... 365,036 1,903,791 666,276 976,248 _ 145,181 
DIOVRIETE cocciccs ve tseeecetins 73,093,569 299,512,305 399,932,653 170,579,618 15,197,852 
Twin City’ Late 2.260. 000s5%- 116,333 2,109,500 1,823,500 263,027 152,649 
Union Central Life.......... 31,873,245 128,407,775 97,679,696 136,771,240 6,496,877 
United Life and Accident.... 518,778 5,177,122 4,055,009 1,592,185 740,829 
Western Empire Life........ 190,489 1,444,900 900,900 500,704 188,605 
Western Mutual Life, Cal.... 394,862 2,615,000 2,132,000 1,066,951 685,931 
Western and Southern Life... 7,778,708 96,377,700 46,223,727 18,682,804 950,456 
Wau Wer Bk cass. 1,781,619 15,843,615 13,856,409 4,170,427 540,309 
Wisconsin National Life...... 600,000 5,579,433 4,429,310 1,561,873 525,000 


* Includes capital. 





Haight Office in Des Moines 

lowa and the Middle West offer so prom- 
ising a field of possibilities in the actuarial line 
that Frank J. Haight of Indianapolis has de- 
cided to open a branch office in Des Moines. 
He has recently added to his organization 
several men who have made a particular study 
of fire, casualty and miscellaneous companies, 
and believes that an office there will be of ser- 
vice to such companies. The Des Moines office 
will be fully equipped to handle all kinds of 
examinations, audits, installation of office and 
accounting systems, and the preparation of pol- 
icy rates, values, and reserves for life, fraternal, 
casualty and fire insurance companies. The 
branch will be in charge of Dr. E. L. Marshall, 
who has been associated with Mr. Haight for 
many years. Dr. Marshall completed the 
actuarial course under Professor Glover of the 


Io 





University of Michigan, and received the de- 
gree of doctor of jurisprudence from the same 
source. He is a fellow of the Institute of 
Actuaries, and has had a thoroughly practical, 
as well as scientific and theoretical insurance 
training. 
Writer of Single-Premium Policies 

J. D. Breeze, who had been some thirty or 
more years actively engaged in Provincial busi- 
ness of the Confederation Life Association of 
Canada, retired from field duties at the close 
of 1919. When Dawson, Alaska, was all ex- 
citement, Mr. Breeze, although well up in 
years, jumped into the snow and slush and 
astonished his company with a veritable gold 
mine of premiums which considerably passed 
the fifty thousand mark, some being for single 
premium policies. 
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POLICYHOLDERS FAVORED 


Central Life of Des Moines Has Met Re- 
quirements of All States in Which 
It Operates 








MUTUALIZATION MEETS APPROVAL 





Company’s Officers Chosen by Board of Directors 
Elected by Policyholders—Now Doing Business 
in Sixteen States 

There has arisen in some quarters an ap- 
parent misunderstanding of the status of the 
Central Life Assurance Society of the United 
States, of Des Moines, in the eyes of the State 
Insurance Departments which recently closed 
a joint examination of the company’s recent 
mutualization. 

In the original examination certain features 
of the reorganization were criticised by the ex- 
aminers, but in each instance the criticisms 
were met satisfactorily by the management of 
the Central Life, and supplementary additions 
have been made to the examiners’ report. 

All matters pertaining to the mutualization 
of the Central Life were submitted to a com- 
mission empowered to pass upon such matters 
in the State of Iowa. This commission is com- 
posed of the Governor, the Insurance Commis- 
sioner and the Attorney-General of the State. 

Following approval of the plan by the com- 
mission the matter was submitted to the authori- 
ties in certain States in which the company 
operates. It was learned that some features of 
the plan did not meet fully the requirements of 
the laws of some of those States, and, accord- 
ingly, modifications in the original plan were 
made so that the legal requirements of the 
interested States would be fully met. These 
modifications were agreed to by the directors 
and officers of the Central Life prior to the 
close of the examination by the Insurance De- 
partments of Iowa, Oklahoma, Minnesota and 
Wisconsin. 

The report originally referred to a dividend 
of $24,000 paid on the capital stock, but a sup- 
plementary report states that this $24,000 was 
returned to the company by the stockholders, 
and properly entered on the books as a credit 
item, the dividends so received being placed to 
the credit of the participating and non-par- 
ticipating in the proportion of their holdings 
of the capital stock. The capital stock had been 
apportioned to the two classes of policyholders 
in the same ratio that the ledger assets of each 
department bore to the total ledger assets. 
Under this apportionment the participating 
policyholders received $67,c00 of the capital 
stock and the non-participating the remainder 
of the $200,000 capital, or $133,000, 

The stockholders were willing to accept the 
accumulations arising from the non-participat- 
ing department as full payment for their capital 
stock, the condition being that $100,000 of sur- 
plus at all times should be maintained in the 
non-participating department, and the accumu- 
lations therefrom should also be placed to the 
interest of the general surplus of the com- 
pany. These accumulations, such as are made 
during the next twenty-two years above the 
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$100,coo with its accumulated surplus thereon, 
shall be accepted as the full payment for the 
capital stock, while the surplus of the $100,000, 
with its accumulations, shall be turned into the 
general surplus of the company. 

3y this plan it was thought that the partici- 
pating policyholders, while receiving a direct 
benefit from their proportionate share of the 
capital stock, would be entirely freed from any 
responsibility for the payment of the capital 
stock surrendered, the payment for which would 
be made entirely out of the profits, if any, 
arising from the non-participating business. 

The articles of incorporation of the Central 
Life, as reorganized on the mutual plan, were 
amended at a meeting of the policyholders of 
the company on December 23, 1919, so as to 
provide that the directors should be elected at 
the annual meeting of the policyholders in con- 
formity with the requirements of the laws of 
some of the States in which the company op- 
erates. The annual meeting was held on Janu- 
ary 20, 1920, and the policyholders elected the 
full board of directors, who in turn selected 
the officers. The original plan had provided 
that the officers and directors should serve for 
fifteen years, because it was felt that the pres- 
ent management had successfully conducted the 
affairs of the company, and also because of the 
nature of the contract of mutualization whereby 
the entire capital stock was surrendered with- 
out any immediate payment. Nothing in the 
lowa laws prohibited such a tenure of office 
for the officers and directors, and the commis- 
sion did not object to the plan. However, the 
necessary changes were made by the policy- 
holders in order that the requirements of all 
the laws of all the sixteen States in which the 
company now operates would be fully complied 
with. 

Since the company is now mutualized it will 
he conducted for the benefit solely of the policy- 
holders who direct it. 

During the closing months of 1919, the com- 
pany made substantial progress in every par- 
ticular, and the new year has begun aus- 
piciously, indicating satisfaction among policy- 
holders and confidence of the public in the 
management. 

In the second half of 1919 mortality returned 
to normal after the ravages of the influenza 
epidemic of 1918 and early 1919; surplus in- 
creased $102,501; admitted assets increased 
$1,161,850, bringing the total at the close of the 
year up to $7,982,899, with surplus of $756,078. 
Total insurance in force at the end of the year 
was $84,819,610, and the largest volume of new 
business ever written by the company in a single 
year was reported in IgIo. 

The officers of the Central Life Assurance 
Society of the United States (Mutual) of Des 
Moines are men of high character and enjoy 
a reputation for fairness in their own com- 
munity and in the insurance world. George B. 
Peak is president; O. C. Miller, George N. 
Ayres and George A. Peak are the vice-presi- 
dents, and Dr. T. C. Denny is secretary. 





—The agents of the Home Life of New York will 
hold their annual meeting at the Hotel Pennsylvania, 
in New York, on February 10-11, 
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Travelers Insurance Company, Hartford, 
Reports Big Figures 

The Travelers Insurance Company and the 
Travelers Indemnity Company, both of Hart- 
ford, of which great institutions L. F. Butler 
is president, made remarkable progress during 
the year 1919. The life insurance paid for in 
1919 aggregated $512,981,127—an increase of 
$2909,512,205; while the life insurance in force 
at the end of the year—$1,154,223,735—-was an 
increase of $399,932,653 over the amount at the 
beginning of the year. It thus appears that after 
taking care of reductions in insurance in force 
because of death claims, surrenders, lapses, 
etc., there is still an increase shown of nearly 
four-fifths of the whole amount written during 
the past year, indicating the high degree of 
stability in the business. The assets of the 
Travelers now amount to $170,579,918, its re- 
serves and liabilities to $155,382,066, and its 
capital and surplus to $15,197,852. 

These figures represent gains of about $22,- 
000,000 in assets and a similar amount in re- 
serves and liabilities, with a substantial gain 
also in surplus to policyholders. Life insur- 
ance premium receipts last year were $27,212,- 
636; premiums for accident and health insur- 
ance amounted to $7,666,725, 
workmen’s compensation and liability insur- 
ance to $30,839,908, making total premium re- 
ceipts of $65,719,269, or an increase of $12,- 
943,286 over the previous year. The company’s 
total income was $73,093,560. Its record from 
organization shows payments to policyholders 
of $245,477,767, and payments for the preven- 
tion of accidents, by inspection, $4,993,593. 

The Travelers Indemnity Company now 
shows assets amounting to $5,881,263, with a 
capital and surplus of $1,425,761. Its premium 
income last year was $5,845,284—an increase 
of $2,010,035, while its payments to policy- 
holders since organization amounted to $7,144,- 
420, and its payments for the prevention of ac- 
cidents $1,411,044. 

The exhibit of the growth of the Travelers 
Insurance Company by ten-year periods shows 
tremendous advances, but particularly in the 
last decade, when the assets increased from 
$70,000,000 to $170,000,000, and the income from 
$18,000,000 to $73,c00,000. 

These companies constitute one of the great 
and growing forces in the broad field of in- 
surance other than fire and marine, and their 
successive annual statements indicate the pro- 
gressive spirit and wisdom with which their 
affairs are managed. 


and premiums for 


Large Life Policyholder Dies 

Richmond Levering, the young New York oil 
magnate who died in New York City last 
Wednesday of pneumonia, held a policy for 
$200,000 in the Travelers and one in the A‘tna 
Life for $150,000, of which $25,000 was rein- 
sured in the First Reinsurance Company of 
Hartford, and $25,000 in the Connecticut Gen- 
eral of Hartford. Only one annual premium 
had been paid on both. Mr, Levering was ne- 
gotiating for larger amounts of life insurance 
at the time of his death. 
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Kansas Life Insurance Company of Topeka 

Handsome increases were made in 1919 by 
the Kansas Life Insurance Company of Topeka 
in all the principal items of its statement, some 
of the gains having been as follows: In in- 
surance written, $927,971; in insurance in force, 
$2,379,207 ($095,042 greater than the gain in 
the preceding year) ; in premium income, $102,- 
201; in admitted assets, $108,629; in policy re- 
serve, $94,638. 

In 1919 the company wrote new insurance to 
the amount of $3,988,490, and closed the year 
with insurance in force to the amount of 
$8,261,678. Its premium income last year was 
$258,878, its assets at the end of 1919, $932,935, 
and its policy reserve $221,085. Including its 
capital of $403,880, the company closed last year 
with surplus to policyholders of $644,464. This 
exhibit of progress must be very gratifying to 
President J. H. Edwards and the other officers 
of the company. 


Hartford Hard Hit by Sickness 

Vice-Presidents A. N, Williams and E. J. 
Sloan of the A£tna Fire are both ill with in- 
fluenza, and nearly a thousand insurance em- 
ployees in Hartford are now on the sick list, 
including almost 400 with the Travelers, 300 
with the A*tna Life and allied companies, 50 
with the 7Etna Fire and 30 at the Phoenix. Few 
of the illnesses are reported as influenza. The 
majority of cases are not serious. 


Rebaters to Be Sentenced February 13 

Sentence on Louis Eisenstadt and George W. 
Murphy, agents of the Travelers, who pleaded 
guilty to charges of rebating, will not be im- 
posed until February 13, although the date was 
set for February 2. Meanwhile Louis Anshen 
of New York is held on charges of having vio- 
lated the penal law pertaining to the acceptance 
of rebates. 


Minnesota Mutual Life Insurance Company 

Notable gains were made last year by 
the Minnesota Mutual Life Insurance Com- 
pany of St. Paul. The new paid-for busi- 
ness in 1919 aggregated $21,545,572. repre- 
senting an increase of $9,576,589, or eighty 
per cent over that of 1918; while the com- 
pany of St. Paul. The new paid-for busi- 
surance in force, a gain of $16,682,120 
(thirty-eight per cent) over the previous 
year. The admitted assets grew to the ex- 
tent of over $680,000, now amounting to 
$6,983,654, while the surplus to policy- 
holders, including assigned and unassigned 
funds, aggregates $781,747. The policy re- 
serve at the end of last year amounted to 


RARE: AAS ANNETTE H 8 
Insurance Sales Letters 


Open the way to real business—create a keen 
realization of the value of adequate insurance and 
prepare the way for a personal call to close the appli- 
cation. More than 400 salesmen are using Hull’s 
sales creating letters for life, accident, partnership, 
corporation and fire business. An insurance com- 
pany official writes, ‘‘Am well pleased with the letters. 
Shall be able to make effective use of them.” Re- 
quest particulars—ask for folder 11A. 


WILLIAM S. HULL Madison, Conn. 
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Paid Policy Holders $8,284,000 


ROYAL UNION MUTUAL LIFE INSURANCE COMPANY 
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JAMES TAGGART. PRIESTLEY, M. D., Med. Dir. 
N. M. HUBBARD, Jr., Vice-Pres. and Gen. Con. JOHN A. GRAYDON, Mgr. Reinstatement Dept. 


IOWA 


Treasurer and Vice-President 





RECORD OF PROGRESS 








| | Paid to | Outstanding | 

Year | Annual Income | Policy Holders | Insurance Assets 

1886 | $ 10,578 | §$ | $ [234,500 | $ 5,576 
1887 | 17,635 | 3.000 | 410,500 1 1,353 
1888 | 19,409 | 1,000 | 542,100 18,955 
1889 29,762 550 | 703,050 35,016 
1890 31,094 4,263 817,400 | 50,244 
1891 35,856 1,301 1,002,700 | 69,569 
1892 40,357 4,048 1,149,775 89,126 
1893 45,353 4,199 1,324,483 109,358 
1894 56,593 14,507 1,633,797 | 134,292 
1895 62,039 12,009 2,038,947 | 147,843 
1896 87,465 13,971 3,725,114 177,132 
1897 157,040 37,195 4,456,659 } 226,876 
1898 129,409 28,811 5,047,544 256,876 
1899 322,957 48,118 7,158,094 | 372,635 
1900 462,156 113,412 9,191,600 545,407 
1901 418,909 | 114,664 9,505,492 732,182 
1902 417,257 118,968 10,751,579 856,318 
1903 496,354 104,932 12,783,263 1,056,762 
1904 | 989,449 | 150,013 14,883,807 1,266,798 
1905 | 638,729 159,628 15,170,104 1,507,917 
1906 | 664,728 | 163,866 16,047,039 1,757,980 
1907 | 711,234 245,099 17,700,087 1,996,396 
1908 833,574 291,801 19,391,934 2,245,576 
1909 900,009 279, '092 21,024,028 2,593,521 
1910 1,019,171 329, 737 23,088,186 2,970,984 
1911 1,122,836 354,822 25,547,644 3,328,642 
1912 1,288,187 382,930 29,054,337 3,827,065 
1913 1,438,179 391,182 31,833,102 4,594,033 
1914 1,623,476 526,304 34,945,696 5,258,736 
1915 1 759, 430 605,295 39,407,150 5,939,516 
1916 2, 019, 582 687,252 44,105,695 6,637,267 
1917 2'301,284 829,728 50,110,406 7,428,188 
1918 2,545,188 | 1,128,575 52,432,109 8,243,878 
1919 2,833,987 | 1,167,293 58,085,615 8,966,557 








from an acorn—and has become an oak. 


The above growth has been accomplished, not by leaps and bounds, but by strict personal attention to the 
business by the same management from the first year to the present time—the thirty-fifth year. 


Present Assets to Credit of Policy Holders, $8,966,557 


It started 











$5,980,568, an increase of nearly $700,000. 

It will be seen from the foregoing that 
the Minnesota Mutual Life had a_ very 
prosperous year. The officers of this pro- 
gressive company are: President, E. W. 
Randall; vice-president, T. A. Phillips; sec- 
ond vice-president, in charge of agencies, 
K. S. Albritton; secretary and actuary, 
H. W. Allstrom; medical director, C. N. 
McCloud. 


Frederick H. Shipman Dead 

Frederick H. Shipman, treasurer of the 
New York Life Insurance Company, died 

February 2 of heart disease at his home 
in Summit, N. J. He was sixty-six years 
old. He was with the Mechanics National 
Bank of Newark for twenty years, and then 
joined the New York Life Insurance Com- 
pany, becoming treasurer in 1911. Among 
the corporations of which he was a director 
were the Third Avenue Railway Company, 
Union Railway Company of New York city, 
3elt Line Railway Corporation, and the 
Southern Boulevard Railroad. 








Cleveland Life Insurance Company 
Last year is described by President Wil- 
liam H. Hunt, of the Cleveland Life Insur- 
ance Company of Cleveland, O., as having 
great year of opportunity.” <A 
of the Cleveland 
1919, shows that 


been “the 
glance at the statement 
Life as of December 31, 
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the agency force of that company took ad- 
vantage of its opportunities and largely in- 
creased the business of the company. 

There was-a gain of over $426,000 in 
assets, bringing that item up to $2,940,882, 
while after providing for the full legal and 
special reserves of $2,629,400, and other 
liabilities, there remains a surplus to policy- 
holders ‘of $278,552. The company closed 
the year with $26,341,797 of insurance in 
force, which represents a gain of over $3.- 
900,000. During the past ten years the 
Cleveland Life has paid to policyholders the 
sum of $1,268,236. 

The report of President Hunt presents 
interesting facts and analyses concerning 
the business of this progressive company 
last year. 


For Life Insurance Executives 
A New York general agency writing be- 
tween $1,000,000 and $2,000,000 of life in- 
surance monthly desires to secure a high- 
grade man to assist general agent in devel- 
and conserving the business and ad- 
needs in another column. 


oping 


vertises his 





Bill to Repeal Part of New York Law 

Senator Lynch has introduced a bill in 
the New York Legislature to repeal Sec- 
tions ror, A, B, C and D, Insurance 
Rates Committee were accepted. The new 
which relate to group insurance. 


of the 


Law, 











February 5, 1920 


METROPOLITAN MEETING 


Great Gathering of Superintendents at 
Home Office of Metropolitan Life, 
New York 








HUGE TRANSACTIONS LAST YEAR 





Company's New Business Aggregated 
$1,418,681,492 

The Metropolitan Life Insurance Company 
held the annual convention of superintendents 
at its home office in New York on Thursday, 
Friday and Saturday, January 29, 30 and 31. 
The convention opened with a reception of the 
guests by the officers. 

In his opening address, President Fiske paid 
a beautiful tribute to former Presidents Hege- 
man and Knapp, described the bronze 
statues to be made of these men, miniatures of 
which were unveiled by the sculptor while Mr. 
Fiske was speaking. The president then re- 
ferred to the record for the year 1919, saying 
that it could not be described but could only be 
stated. The figures of this marvelous record 
about doubled the work of the previous year. 
Here they are, somewhat in detail: 

Paid-for insurance, issued, increased and re- 
vived, 1919, $1,418,681,492. 


and 


Ordinary department............. $788,100,826 
Industrial department............. 508,590,405 
Group department. ......< 0.06000 121,990,261 


The total outstanding insurance in force is 
$5,343,052,434, a gain of over $914,000,000 for 
the year. 


Ordinary insurance in force..... $2,629,095,771 
Industrial department........... 2,578,293,687 
Group departmetit........ 6.20.06. 136,262,976 
Assets, Dec: 35, IO8@. 266.62 50+ 864,821,824 
Inctease 10 ‘ASSEUS.. 56.005... eo 89,367,126 
ST 1 ae ee Oe Re eer era 29,085,337 
Number of policy claims paid, 

MOO vias: crorstae ese racecars cons 289,125 
Amount paid to policyholders. .. $73,581,759 
Number of policies in force Dec. 

Si ONG 2 eek sce Deis ears 21,770,671 
Gain in number of outstanding 

policies for year...........% 1,986,410 
INCOME If IOIGO. << 56.0600 eee ees $254,728,9042 
Galt OVEE TOES. o-oo cic ae ous oars 54,510,179 


Mr. Fiske referred to the fact that the com- 
pany has policies in force in the United States 
and Canada on the lives of practically one- 
eighth of the inhabitants. 

President Fiske also spoke of the splendid 
work done by Superintendent J. K. Voshell as 
president of the National Association of Life 
Underwriters. During his presidency the asso- 
ciation membership has increased more than in 
the previous five years. 

Mr. Fiske requested that Metropolitan men 
give their co-operation to the new president of 
the association. 

Luncheon was served in the dining room of 
the home office, and a special luncheon to lead- 
ers was given by Second Vice-President Ayers 
at the Hotel Astor. 

On Friday Mr. Fiske again spoke, introduc- 
ing Vice-President Ecker. Other speakers at 
this session were the actuary, James M. Craig, 
who recalled the time when it was regarded 
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as bordering on the phenomenal for a man to 
average $1000 per month of placed ordinary. 
Now in many districts the records run as high 
as $8oco or $9000. 

Second Vice-President 
heart-warming ovation. 
duction and conservation of industrial business. 
He also suggested a liberal means for a reduc- 
tion in the number of final accounts. 

Second Vice-President Woodward spoke with 
enthusiasm of the $100,000 Club, recalling the 
time when the membership was very limited. In 
1919, however, there were over I10CO men who 
qualified. 

Second Vice-President Ayers received a gen- 
erous welcome, and told of the new club or- 
ganized, which will be known as the “Club 
Supreme,” to which membership will be gained 
by placing $200,000 of ordinary. He spoke of 
the great number of millionaire districts in 1919 
—close upon 300. Mr. Ayers presented banners 
to the leaders as follows: Cadillac, Mich., 
Superintendent J. A. Blake; Englewood, IIl., 
Superintendent W. F. Monahan; Imperial Val- 
ley, Cal., Superintendent W. G. Russell. 

The leading agent in placed ordinary business 
was Gabriel Dunkelman, South Shore district, 
Chicago, II. 

The next speaker, Dr. Lee K. Frankel, third 
vice-president, gave an interesting account of 
the welfare work done by the Metropolitan, 
and also the Industrial Service Bureau, while 
J. E. Kavanagh, third vice-president, described 
in interesting detail the progress made in the 
group insurance department during 1919. He 
referred especially to the splendid nursing ser- 
vice provided for the policyholders through the 
medium of this contract. He illustrated the 
wonderful success of the company’s efforts in 
Kingsport, Tenn. 

A theater party was given for the guests on 
Friday evening. 

The convention closed with a banquet at the 
Hotel Astor on Saturday evening. In addition 
to the superintendents and deputies from dis- 
tricts scattered throughout the country, there 
were perhaps two or three hundred home office 
men, including the officers and directors of the 
company. The proceedings began at 7 o'clock, 
and were enlivened by musical selections by the 
Metropolitan Band, the Metropolitan Glee Club 
and the Plectum Club, an organization made up 
of young women from the Metropolitan’s home 
office. 

President Fiske presided, and in opening the 
after-dinner speaking gave an extended review 
of some of the collateral activities of the com- 
pany which do not appear in its annual financial 
statement. These had to do with the welfare 
work, such as nursing service, the distribution 
of health literature, the Farmingham experi- 
ment, where an attempt is being made by the 
National Anti-Tuberculosis Society, by inten- 
sive work, to wipe out tuberculosis from an 
entire city, the Kingsport experiment, and kin- 
dred topics. 

Mr. Fiske had figures to show that in the last 
eight or ten years that the welfare work of the 
company has been in progress there was a no- 
ticeable decrease in mortality among Metro- 
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Gaston received a 


His topic was the pro- 
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to get in touch with Life 
Insurance -Agents and 
General Agentsfor State 
of Illinois by growing, pro- 
gressive Company. 
Liberal contracts with at- 
tractive renewals. 
Providers Life Assurance Co. 


Home Offices 


10 South La Salle Street 
CHICAGO, ILL. 














politan policyholders, as compared with the 
average of inhabitants in those cities where 
health records are kept. He gave as an esti- 
mate that as a result of Metropolitan work the 
saving in mortality had been about four million 
dollars. 

Following Mr. Fiske, Charles M. Schwab, of 
the Bethlehem Steel Company, spoke, making 
an effective and entertaining address, which was 
really a plea for better understanding between 
employers and employees. 

Dean Bernard Iddings Bell, formerly chaplain 
of the Great Lakes Naval Training Station, and 
now president of St. Stephen’s College, Annan- 
dale, N. Y., of which President Fiske is a 
trustee, followed with an entertaining talk on 
the new relations which would come among all 
classes of people as one result of the war. 

Commissioner Joseph Button of Virginia was 
the last speaker. During the evening Mr, Fiske 
read a letter from Governor Alfred E. Smith, 
in which he highly commended the. Metropolitan 
for the great work which it is doing to im- 
prove the health conditions, and said he was 
proud that in the State of which he had the 
honor to be governor there was a company like 
the Metropolitan which was doing the things 
along the lines of civic and industrial betterment 
which the company is doing. 


New England Mutua! Life Insurance 
Company 

The New England Mutual Life of Boston 
last year increased its new insurance written 
from $47,352,794 in 1918 to $88,944,133 in 1919, 
and closed the latter year with $475,178,754 of 
insurance in force, representing a gain of 
$71,568,886. The premium income increased 
more than $2,000,000, having amounted to $15,- 
340,357 in 1919, whereas the death claims paid, 
$4,582,091, declined $826,113, the actual mor- 
tality having been but 53.1 per cent of the ex- 
pected. 

The company’s assets are now $96,722,984— 
an increase of $7,556,346, while the surplus in- 
creased from $3,607,412 to $4,249,615. 


‘ 
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Investments Selected With Care 
The investments of a life insurance com- 
pany must be selected with great care and 
a certainty as to their permanency. 


“Just now,” says John F. Roche, vice- 
president of the Manhattan Life Insurance 
Company of New York, “there are all kinds 
of applications for loans coming into our 
offices for mortgages. The great majority 
of these, while offering a high rate of re- 
turns, are of such character as to be beyond 
the bounds of conservatism and therefore 
cannot be acted upon favorably. The shoe- 
string operator in real estate is finding a 
poor market for mortgage money, and yet 
his rapid-fire turns of property passing into 
his hands have resulted in such abnormal 
inflation that the honest purchaser of realty 
is having difficulty in placing fifty-per-cent 
mortgages. We cannot measure values on 
the basis of the prices being paid to-day 
for either dwelling houses or commercial 
properties, and mortgage loans are con- 
sequently few and far between in insur- 
ance investments to-day. It is not because 
we do not want to lend money on mort- 
gage, but we dare not risk the funds of 
policyholders in securities based on _ in- 
flated, not to say fictitious values. When 
lending and investment organizations cur- 
tail their credits to the parasitic traders in 
realty, the situation will tend to improve 
for the legitimate borrower. Personally. I 
believe the shoestring operator is rapidly 
losing out, as the present activity in realty 
has become too big for him and he cannot 
get the funds he needs.” 


The Manhattan Life, of which Mr. Roche 
is an officer, has been conservative in its 
investments and has earned a good rate of 
interest on its reserves. Conditions have 
materially improved in its real estate hold- 
ings, which are now rented for long terms 
at substantial figures, assuring a continuous 
income for some years to come. While 
high in return, the rentals are not on an 
inflated basis such as has characterized 


much of the leasing and renting in most of 
our cities. 





Omaha Life Insurance Company 
The Omaha Life Insurance Company of 
Omaha, Neb., made gratifying progress in 
19I9 in various features of its statement. 
Thus its insurance in force advanced $3,701,- 


lapse ratio was but 5.9 per cent. The 
premium income last year was $353,410— 
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a gain of over $93,000, while net death 


claims only amounted to $20,000. The 
assets increased from $282,162 to $492,482, 
and the surplus to policyholders grew from 
$169,417 to $180,189. The Omaha Life, 
since it began business in 1916, has ad- 
vanced steadily and rapidly in strength and 
in volume of business transacted, its man- 
agement giving evidence of enterprise and 
carefulness. 





Loading of Connecticut General Life 

In a table printed in THe Spectator of 
January 22, relating to “The Cost of New 
Business,’’ there were included columns 
headed “Loading on New Business” and 
“Per Cent on New Business.” In the column 
purporting to show the percentage of load- 
ing on new business, the figures given for 
the Connecticut General Life of Hartford 
were per cent, whereas the 
ratio should have been given as 7.1 per cent. 


seventy-one 





Register Life Insurance Company of Daven- 
port, Ia. 

The year 1919 was a wonderful one for the 
Register Life Insurance Company of Daven- 
port, la. The new business written, $4,334,000, 
exceeded that of 1918 by $2,349,000, whereas 
the discontinuances declined $341,cco. The 
gain in insurance in force was_ therefore 
$3,598,952, representing a gain of twenty-four 
per cent for 1918, and bringing the amount of 
outstanding insurance up to $18,444,862. The 
proportion of actual to expected mortality in 
1919 was but forty-four per cent, against 
seventy-six per cent in the preceding year, 
notwithstanding the effects of influenza in the 
early months of 1919. 

As the Register Life is a mutual company, 
conducted solely for the benefit of its policy- 
holders, each one of the latter being distinctly 
interested in the welfare and progress of the 
company, the fine record made last year will be 
pleasing news to all members. The directors 
were enabled to continue for 1920 the same 
scale of dividends or premium refunds as was 
used for 1919, thus maintaining the low net 
cost of insurance. 

The company now reports admitted assets 
amounting to $2,605,534, and after providing 
the full reserve on outstanding policies of 
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2,310,724, and caring for all other liabilities, 
there remains a balance of unassigned funds 
or surplus of $100,562. The total premium re- 
ceipts were $546,605; the total income was 
$692,558; death claims amounted to $104,657, 
and matured endowments amounted to $21,€65. 
In addition there were surrenders, cash divi- 
dends, dividend reductions, etc., which brought 
the total payments to policyholders up to $260,- 
711. The sum set aside for 1920 for dividends 
to policyholders is $101,046, as compared with 
$85,000 for the same purpose in the preceding 
year. 

The officers of this well administered com- 
pany are the following: President and medical 
director, G. E. Decker, M. D.; vice-president, 
John H. Schaefer; secretary and treasurer, 
A. E. Littig; assistant secretary and treasurer, 
Louis E. Knocke; assistant medical directors, 
H. M. Decker, M. D., and George Braunlich, 
M. D., and general counsel, Charles Grilk, 

Three of the active officers of the Register 
Life are directors in the new Federal Suréty 
Company of Davenport, of which W. L. Taylor 
is general manager, and which is nearly ready 
to begin business. 





Midland Mutual Life of Ohio 


The report of the Midland Mutual Life 
Insurance Company, Columbus, O., shows 
that the company had $32,821,229 of insur- 
ance in force on December 31, 1919. This 
was an increase of $6,629,354. The reserve 
on policy contracts is nearly $3,300,000. 

During the year the Midland returned to 
its policyholders who were in military serv- 
ice all extra war premiums and also paid 
all war death claims in full. 





Promotions in Excelsior Life 
The Excelsior Life of Toronto announces 
the appointments of T. A. Dark, F. A. S., 
secretary and actuary of the company, to 
be assistant manager and actuary, ‘and 
Charles P. Muckle, A. A. S., treasurer, to be 
secretary-treasurer, 





—Having received its license from the Nebraska 
Department, the Bankers Fire of Lincoln has com- 
menced business, having a capital of $509,700, with a 
capital and net surplus of $254,850. The authorized 
capital is $2.000,000, and the net surplus is $1,000,000. 








EXECUTIVE 


A large Life Insurance General Agency in New York City, 
writing from one to two million monthly of new life insurance, 
desires high class executive to assist general agent in developing 
and conserving the business of the agency. Excellent position 
with splendid future to the right man. 


Make application in own handwriting, giving age and salary 
expected. Everything treated in strictest confidence. 


Progress, Care of THE SPECTATOR, 
P. O. Box 1117, City Hall, New York 
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Guardian Passes $200,000,000 Mark 


The Guardian Life Insurance Company 
of America reports new business amounting 
to $37,200,000 paid for in I919 as compared 
to $24,657,927 in 1918, and a gain of busi- 
ness in force of $20,913,000 as compared to 
a gain of $10,095,738 in 1918, which carries 
the company over the $200,000,000 mark in 
business in force. The progress of the 
company in recent years is strikingly illus- 
trated by the fact that whereas it had no 
agencies in 1909 and only one in 1914 which 
paid for as much as $1,000,000, there were 
twelve agencies which paid for $1,000,000 or 
more in 1919, two of these going over the 
$3,000,000 mark. In 1909 there was only one 
agency which paid for over $500,000 of new 
business. In 1914 there was still only one, 
but in 1919 the number paying for over 
$500,000 jumped to twenty-six. 

The company has announced an increase 
of forty per cent in its scale of dividends 
payable in 1920 over those paid in 1919. 
New business received during the month 
of January is nearly fifty per cent in ex- 
cess of that received during January, 1919, 
which indicates that the drive for $50,000,- 
ooo of new paid-for business in 1920 is well 
under way. 

The appointment of W. J. Will as man- 
ager at Minneapolis, and Frank I. Trotter as 
manager at Des Moines, is announced. Mr. 
Will, who has been manager for Northern 
Minnesota for a number of years, retains 
that territory in addition to Minneapolis. 





TWENTY-FOURTH 
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The Greatest Year in the History of 
the Company 








Insurance paid for and 


revived during 1919... $28,431,949.00 
Increase over 1918.... 10,612,474.00 
Insurance in force...... 84,819,610.00 
Increase............. 20,951,895.00 
Total Income.......... 3,574, 134.70 
PHGRCAGE co cv eo cia 1,142,591.06 
Reserve Value of Policies 7,005,024.68 
BNOEGAEEY «156 tains cece 1,275,357.28 
Admitted Assets........ 7,982,899.08 
Increase. . 1,161,849.52 


Total onnet -_— to 

| policyholders and ben- 
eficiaries since “oe 
ization. 

Amount dicndeea ‘eich 
the State of Iowa for 
the — of all — 
icyholders. . ; 


3,983,042.72 


7,203,254. 92 
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James A. McLain, a member of the first 
class to graduate from the Carnegie School 
of Life Insurance Salesmanship and for 
four years associated with the Warren M. 
Horner Agency at Minneapolis, has been 
appointed agency assistant, with headquar- 
ters at the home office of the company. 





Pacific Mutual Life of California 

Last year, the company’s fifty-second, 
the Pacific Mutual Life Insurance Company 
of Los Angeles, Cal., issued paid-for busi- 
ness to the amount of $71,177,949 and at the 
end of the year its insurance in force aggre- 
gated $265,796,787. The latter represents a 
gain of $57,149,267—a most satisfactory ex- 
hibit. 

The company last year received cash in- 
come to the amount of $14,767,476, being a 
gain. of over $2,600,000 as compared with 
the previous year’s income. It has now 
paid policyholders since organization, $63,- 
234,313. Its assets, December 31, 1919, 
amounted to $50,641,694 and the surplus 
for future dividends or unassigned to $4,- 
631,422. Among the gains noted are $592,- 
094 in surplus; $5,208,999 in admitted assets 
and $4,527,769 in reserves. The premium 
income of the accident department was $2,- 
492,844—a gain of $450,722. The policy re- 
serve is now $43,272,553. The company’s 
capital stock is $1,200,000. Last year the 
actual mortality was but 63.6 per cent of the 
expected and the average rate of interest 
earned was 5.94 per cent. 

The old Pacific Mutual is well maintain- 
ing its past records of progress and is con- 
stantly extending its field of usefulness 
among the people of this country. 





Roval Union Mutual Life, Des Moines 

Steady advances in all important features 
are noted in the year-to-year record of 
progress of the Royal Union Mutual Life 
Insurance Company of Des Moines, Ia., 
and particularly by comparison of the 1918- 
1919 figures. 

The outstanding insurance grew last year 
to the extent of $5,650,000, now standing at 
$58,085,615; the assets were augmented by 
about $720,00, now amounting to $8,966,577, 
while the annual income advanced nearly 
$300,000, having amounted to $2,833,987 in 
1919. The Royal Union is one of the com- 
panies which can be counted upon to in- 
crease in strength and usefulness from year 
to year, thus proving the conservative yet 
progressive character of its management. 

Its officers are: President, Frank D. 
Jackson; vice-president and secretary, Sid- 
ney A. Foster; vice-president and general 
counsel, N. M. Hubbard, Jr.; treasurer and 
vice-president, Carl B. Pray; medical di- 
rector, Jas. T. Priestly, M D.; manager, 
reinstatement department, John A. Gray- 
don, 





Promotions in the Travelers 
At a directors’ meeting held immediately 
after the annual meeting of stockholders 
of the Travelers Insurance Company at 


15 


Life Insurancé 








The 


PERFECT 
PROTECTION 
POLICY 


OF THE 


RELIANCE LIFE 


gives you something absolute- 
ly new and different to talk 
to.your prospects. Gives you 
a chance to earn more money 


than you are now making. 


Our Life Insurance Contracts 
contain the most up-to-date 
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Hartford the several officers for the com- 
pany were re-elected and Wilbur S. Sher- 
wood, assistant cashier, added to the roster. 
The following appointments and promotions 
were brought to the attention of the di- 
rectors: 

Dr. McLeod C. Wilson -from assistant 
medical director to medical director, Acci- 
dent Department. 

Drs. Thomas C. Park and Joseph T. 
Cabaniss, assistant medical directors, Acci- 
dent Department. 

Drs. Wm. W. Dinsmore and Albert E. 
Johann, assistant medical directors, Life 
Department. 

Dr. Thomas H. ivenne, home office phy- 
sician, ; 

Everett S. Fallow, actuary, Accident De- 
partment. 

Sanford B. Perkins, actuary, Compensa- 
tion and Liability Department. 

Harry V. Waite, statistician, Compensa- 
tion and Liability Department. 





Guardian Life Group Meetings 

Vice-President and Agency Manager T. 
Louis Hanson, of the Guardian Life Insur- 
ance Company of America, and Agency 
Assistant James A. McLain, have just re- 
turned to the home office after having at- 
tended the sectional group meetings of the 
managers of the company. The Eastern 
managers met at Syracuse, January 8, 9 
and 10. The managers of the Central and 
Western divisions convened at St. Louis 
from the twelfth to the fourteenth. The 
Southeastern division was in conference in 
Atlanta from the nineteenth to the twenty- 
first. 

These conferences were devoted to dis- 
cussions of managerial problems, and the 
announcement of the programme for 1920, 
with $50,000,000 of new paid-for business 
as the goal, was enthusiastically received. 





Actuary for Rhode Island 


' Jean M. Legris, actuary of the Southeast- 
ern Life of Greenville, S. C., was recently 
appointed actuary for the Insurance Depart- 
ment of Rhode Island and will take charge 
of the State’s Actuarial Bureau on February 
1. Mr. Legris will be retained as the con- 
sulting actuary for the Southeastern. 





—William B. Hammond of Harrisburg, Pa., has 
been appointed general agent for the American 
Central of St. Louis. 
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NEW YORK SURVEYS 


Insurance Society Lectures.—On Monday 
last, Allen E. Clough lectured before the 
women’s group of the Insurance Society 
of New York upon the subject of “The Re- 
ward of Integrity.” The next lecture in 
this course is to be on February 9, by 
Frederick W. Day, upon “The Use _ of 
Discipline.” 

The Bricklayers’ Strike—-On William 
street a very important building is delayed 
in its completion because the bricklayers 
are on a vacation. The vacation affects not 
only this building, but all others in the city, 
but our interest is in the big insurance 
building. The bricklayers are receiving 
$8.50 per day, and there is all the work 
they can do. They are vacationing for $10 
a day. Assuming a bricklayer will work 
200 days in the year, this would be an in- 
crease of $300 in the yearly wage over the 
present rate, but the loss already suffered 
by the vacation (and there is no hope of a 
settlement in sight) will evidently, even if 
they win, more than eat up all the increase 
they will receive. 

One Fire’s Lesson.—The fire at New 
Haven in the Chamber of Commerce build- 
ing bids fair to be interesting to all con- 
cerned, The fire originated in and was 
confined, so far as fire itself was concerned, 
to the basement, but the smoke and water 
damage was very extensive throughout the 
building. It probably is not generally known 
but there is at least one building in New 
York city which has from each floor up to 
and through the roof a ventilating pipe— 
brick, we believe—for the purpose of carry- 
ing off smoke and fumes or fire, should it 
originate on that floor. The New Haven 
fire illustrates the desirability of such a 
feature, but its feasibility in most cases is 
doubtful. 

Fire Examiners’ Meeting.—The January 
meeting of the Association of Fire and In- 
surance Examiners of Chicago was held 
last week. R. L. Berger, manager of the 
Illinois audit bureau, described the oper- 
ations of that organization. W. H. Gart- 
side of the Firemens Fund and O. F. Wallin, 








Thursday 


of the National of Hartford, two members 
of the association recently promoted assist- 
ant managers, were presented with gold- 
mounted pens and pencils. The annual 
meeting of the association is scheduled for 
February 13. 

The Decision in the Conran Case.—The 
fact that the Superintendent of Insurance 
of the State of New York, after hearings on 
the matter, has ruled that companies are 
in violation of the Anti-Discrimination law 
in not granting allowance for the Conran 
Sprinkler Head has attained quite a little 
publicity because the head in question has 
not, we believe, been submitted to, passed 
upon and approved by the Underwriters’ 
Laboratories of Chicago, which body is the 
one that the companies loox to for the 
approval of these devices. The decision is 
of far-reaching importance, for the reason 
that if accepted by the companies through 
their rating organizations, it will establish a 
precedent for permitting devices approved 
not by the companies themselves, but by 
the State authorities, as acceptable and en- 
titled to an allowance, the same as though 
the devices had been approved by the 
properly constituted company representa- 
tives. It is evident that if the State of New 
York can do this—and the decision, of 
course, in this case covers the whole State— 
then every other State in the Union can at 
once commence to pass on devices and com- 
pel their acceptance. Should the decision 
not be accepted, but the appeal provided 
by law taken, it will be the first time since 
the Anti-Discrimination law went on the 
statute books that an appeal has been taken. 
It is needless to say that the matter is 
being very carefully looked into, but not 
more carefully than its importance merits. 

Recommended Building Code.—The Na- 
tional Board of Fire Underwriters has just 
brought out a new copy of their Recom- 
mended Building Code, and have very 
kindly furnished The Insurance Society 
with several copies for the use of students 
in the study courses. This courtesy is all 
the more appreciated when one recalls the 
high price of printing at the present day. 

Suppose It was Yourself.—After approxi- 
mately three years of service a young man 
who had passed the first and second years 
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of the institute work was earning $325 per 
year. When the Great War broke out he 
enlisted and in the five years of service ob- 
tained responsible positions. On returning, 
the best he could seem to do was a position 
which paid $1,000 a year. This did not 
happen in the United States, but it is one 
of the reasons for the development of trade 
unionism, so to speak, in another country 
that shall be nameless. 


BOSTON AND VICINITY 


Firemen and the A. F. of L.—The rank 
and file of the Boston Fire Department 
have voted to quit affiliation with the 
American Federation of Labor—the after- 
math of the trouble with the Boston police 
last fall. The voting was 2 to 1. The 
name of the firemen’s union was the Russell 
Fire Club—a subtle irony, since Commis- 
sioner Russell was the strictest martinet the 
Boston Fire Department has ever known, a 
man who would have fired every man in 
the organization rather than tolerate a 
union of any kind. The club, on second 
thought, will probably reorganize under a 
new name. 


General Agency Change.—The Dwight 
W. Sleeper General Agency of Boston re- 
tires as of February 2, and a new firm, 
Jordan, Read & Company, takes over the 
business. Mr. Sleeper, while retiring from 
the agency business, continues as a broker, 
making his headquarters with the new con- 
cern at 119 Water street. Mr. Jordan is 
well known as suburban special agent for 
Gilmour, Rothery & Co., Simpson, Campbell 
& Co., and John C. Paige & Co. Mr. 
Read, a well-known broker, established the 
firm of Read, Burrage & Co., general 
agents for the New Amsterdam. He is re- 
taining his interest in Read, Burrage & 
Co. 


General Agent of the National.—W. H. 
Lewis, special agent of the National of 
Hartford, has been made general agent of 
the company. C. C. Hewitt and C. J. 
Bauerle, Jr., have been appointed his assist- 
ants. 


Frank H. Hardison, Actuary.—Former 
Commissioner Frank H. Hardison has be- 
come associated with the Liberty Mutual 
as consulting actuary. 
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WESTERN AGENCY EXTENSION 


Reynolds-Morrison-Rathburn Company to 
Operate in Six States 

The Reynolds-Morrison-Rathburn Com- 
pany of Fremont, Neb., which has conducted 
a general agency for its home State and 
KKansas, has received appointment as State 
and general agent for writing fire, tornado 
and hail insurance in addition to the miscel- 
laneous lines in the States of Nebraska, 
South Dakota, lowa, Kansas, Colorado and 
Wyoming for the Globe and Rutgers Fire 
Insurance Company of New York and the 
Camden Fire Association of 
Camden, N. J. 

The operations of Reynolds-Morrison- 
Rathburn Company in Kansas and Nebraska 
from their general 


Insurance 


have been carried on 
office at Fremont, but because of the addi- 
tional territory acquired another office has 
been opened in Omaha, Neb. The business 
in lowa, Kansas, South Daxota, Colorado 
and Wyoming will be reported to Omaha 
and the Nebraska business for the Globe and 
Rutgers, Minneapolis Tire and Marine and 
the hail business of the Rochester depart- 
ment of the Great American Insurance Com- 
pany will continue to be reported to Fre- 
mont. 

The Reynolds-Morrison-Rathburn 
pany has purchased the State agency busi- 
ness of the Globe and Rutgers in Iowa from 
the Edd G. Doerfler Company of Cedar 
Rapids and has likewise purchased the Globe 
and Rutgers State agency business in Colo- 
rado from the Higgins Agency Company, 
formerly the W. H. Stewart Agency Com- 
pany of Denver. There are at the present 
time over 1,000 agents reporting under 
Reynolds-Morrison-Rathburn Company and 
with the further development in all of the 
States the agency establishment will be ex- 


Com- 


tended considerably. 


Death of Frederick Samson 

Frederick Samson, the oldest officer with the 
Hartford Fire, died at his home in Hartford 
on Sunday afternoon after an illness of less 
than a week. He was born in Glastonbury, 
Conn., in 1847, where he received a common 
school education. He would have been in the 
company’s service fifty-four years on March 17. 
During that time he had been successively office 
boy, clerk, special agent, head of the loss de- 
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partment, assistant secretary and _ secretary, 
having been elected to the latter office in June, 
I9Io. 

As senior secretary, Mr. Samson had seemed 
a logical candidate to the vice-presidency made 
vacant by the resignation of Whitney Palache, 
who is going to the Commercial Union as Am- 
erican manager. The vacancies may be 
filled at the annual meeting February 11. Sec- 
retary S. E. Locke, D. J. Glazier, recording 
secretary and treasurer, and Thomas H. Scot- 
land, assistant secretary, are possibilities for 
promotion. President R. M. Bissell and Vice- 
President James Wyper will temporarily handle 
the work cared for by Mr. Palache and Mr. 


two 


Samson. 


Insurance Company of North America 

Lewis J. McCoy has been appointed man- 
ager of the brokerage department (fire) at 
the home office of the Insurance Company 
Mr. McCoy has been in 
for the past five 


of North America. 
the service 
years. 

The company has recently extended its 
activities, and in addition to being repre- 
sented all over the United States and 
Canada, has departments in Cuba and in 
Porto Rico, and a department for handling 
business in Central America. Facilities 
have been organized for placing lines in 
Europe and South America. 


company’s 


London Branch for Reinsurance 

The Kristiania Shipping, Insurance and 
Trading Company of Christiania has opened 
a branch office in London for the purpose of 
further developing its reinsurance brokerage 
business in Great Britain. H. C. O. Sidney, an 
energetic and well-known insurance man, will 
control this branch. Mr. Sidney has in the past 
transacted a very extensive business between 
the United States and Scandinavia, and is now 
working on similar lines with the United 
States and Great Britain. 


Resigns From American National 
\V. H. Cobb, assistant secretary of the 
American National of Galveston, who has 
been associated with the company in various 
field capacities for several years, and who 
has held his present position for the past 
two years, resigned last week. 
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EDD G. DOERFLER, Secretary and Gen’! Mor. 
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COL. WRAY TO RETIRE SOON 
Will Be Succeeded by Whitney Palache 


Col. A. H. Wray announced last week 
that he would retire on March 1 as United 
States manager of the Commercial Union 
Assurance, the Palatine and the Union of 
London; as president of the Commercial 
Union of New director of the 
American Central of St. Louis and as gen- 
for the California Fire of San 
Col. Wray resigns after fifty- 
‘one years in the business of fire insurance, 
the last twenty-one of which have been 
spent as manager of the Commercial Union. 

Whitney Palache, vice-president of the 
Hartford Fire, will succeed Col. Wray in 
all of the various offices. He is known to 
be an extremely competent executive, who 
has worked upward from the ranks, having 
commenced his career as a special agent for 
the Union of San Francisco in 1888. In 
1913, while senior member of the Palache 
and Hewitt general agency, he was elected 
vice-president of the Hartford Fire, and 


making a remarkable record in that capacity. 
E. Roger Owen, general manager of the 


Commercial Union, will pay another visit 
to the United States shortly, probably 
arriving about March I. 


Yorx, as 


eral agent 


Francisco. 





Insurance Legislation in Kansas 

No insurance legislation of importance 
was enacted at the special session of the 
Kansas Legislature. Legislation fathered 
by Insurance Commissioner Travis was for 
the most part defeated. The State Insur- 
Department was invested with the 
control over hail, windstorm and 
tornado insurance that it already possesses 
over fire insurance. Authority to insure 
against hail and wind damage was given 
to the mutual fire insurance companies. 


ance 
same 





National Liberty Sells Home Office Property 

The National Liberty home office building, at 
62-64 William street, was sold this week to the 
3roadway-John Street Corporation, for an 
amount somewhat in excess of $1,000,000. The 
present lease expires May 1. The growth ex- 
perienced during recent years by the National 
Liberty makes it imperative for the company 
to have more commodious offices. No an- 
nouncement as to where the company will move 
has yet been forthcoming. 
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CONSERVATION CAMPAIGN 


Supervisor Fleming Will Have All But Ten 
States Organized Before March | 


The Conservation and Fire Prevention Asso-- 


ciation of Suburban New York was organized 
Monday at a meeting held in Brooklyn at the 
St. George Hotel. Forty-one agents attended, 
and Supervisor of Conservation T. Alfred 
Fleming of the National Board gave a brief 
address, dwelling on the purposes of the or- 
ganization and the means for accomplishing its 
ends. Great enthusiasm developed, and willing- 
ness to enter into the work whole-heartedly 
was evidenced on every hand. During the first 
few days only the most serious hazards will be 
inspected. Younger and less experienced agents 
will accompany those who are better schooled 
in the work of inspection until they have broad- 
ened their knowledge and can be counted on to 
accomplish highly efficient work. The results 
of the election of officers were: 

President, Matthew S. Reeves, Pennsylvania 
Fire; vice-president, Russell M. Young, New 
York Underwriters; secretary-treasurer, Roy 
Underwood, Scottish Union and National. 

Supervisor Fleming left New York Monday 
evening for Little Rock, Ark., and will complete 
the work of organizing the South for the con- 
servation campaign by swinging around through 
Louisiana, Mississippi, Alabama and Florida. 
On February 10 he will wind up his tour by de- 
livering two addresses in Atlanta, one to a civic 
organization and another to a special meeting 
of field men. By the time his present trip is 
concluded, Mr. Fleming will have organized 
all the States except Texas, Arizona, Nevada, 
California, Oregon, Washington, Montana, 
Idaho, Wyoming and Utah. He has been under 
a tremendous strain since coming to New York 
to assume charge of the conservation work, 
having traveled many thousands of miles, de- 
livered scores of addresses and infused energy 
and enthusiasm into half a hundred important 
insurance centers. He intends to have a brief 
respite before plunging into the work of organ- 
izing the Far West, and with the exception of 
an address which he will ‘deliver on February 
16 at Philadelphia he has planned no further 
speaking tours for this month, even though 
numerous cities have sent requests for him. 


—S. K. Crawford was elected vice-president of the 
American Reinsurance Company of Pennsylvania at 
the recent meeting of the directors. 


Thursday 


Importers and Exporters’ Officials Off to 
Europe 

Jesse Spier, vice-president and marine 
manager of the Importers and Exporters, 
and M. L. Heide, vice-president, sailed 
January 28 on the S. S. Carmania for a 
business trip to England, France and the 
Scandinavian countries. 


It is reported from Philadelphia that the 
Hide and Leather Mutual Insurance Com- 
pany of that city is retiring from business 
and will cancel outstanding insurance and 
pay return premiums. 





Reinsurance Fire Licensed 
The Reinsurance Fire Company of Des 
Moines, Ia., recently secured its license to 
begin business. 
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THE AIRCRAFT FIELD 


Development of Aviation Depends on 
Creation of Aeronautics Department 


INSURANCE A CONSTRUCTIVE FORCE 


Limited Field No Check to Companies Laying 
Foundations for Future Business—Brokers 
Make Early Connections 

The power of being able to take the 
initiative in science, invention, government 
and the arts and letters has for several 
decades been a distinguished trait of the 
American people. This. ability to foresee 
and take the lead is a characteristic of which 
Americans have boasted, and of which they 
had just cause to be proud. But within the 
past year Congress, overpowered by the 
poisonous fumes of partisanship, has de- 
liberately allowed European countries to 
outstrip the United States in the develop- 
ment of the aircraft industry. and has 
thereby placed the United States in the 
position of a fifth rate power in respect to 
aviation. 

Yet, in the face of obstructionist tactics, 
a strong attempt is being made to secure 
legislation which will make it possible for 
private interests to lift the country out of 
the pit into which it has fallen. This at- 
tempt, if successful, will culminate in the 
passage of a bill (S 2693, now before the 
Senate) to create a Department of Aero- 
nautics. The fire and casualty insurance 
companies are following the course of the 
measure with close attention. With equal 
interest, the few private airplane manufac- 
turing companies which have survived the 
year of public indifference as to their fate 
are following the progress of aircraft legis- 
lation. 

It cannot be too frequently insisted upon 
that the business of manufacturing automo- 
biles owes a large part of its prosperity to 
automobile insurance. Then, again. the 
problem of housing would be an even 
greater stumbling block than it now is were 
it not for fire insurance. Shipbuilding. too, 
is fostered by marine insurance. The air- 
craft industry would undoubtedly remain 
much longer in its present nebulous state 
were it not for encouragement received 
from aircraft insurance. 


NEED FOR INSURANCE 
Vice-President Walter G. Cowles of the 
Travelers, a close student of aircraft insur- 
ance problems, says, “As representatives of 


should not be de- 
terred from laying a sound foundation and 
establishing a useful practice for aircraft 


insurance interests we 


insurance notwithstanding temporary dis- 
couragement, notwithstanding the present 
limited field and notwithstanding the lack of 


- substantial hope for the immediate future.” 


Several companies have professed their 
belief in this policy, although arriving at 
their conclusions along other lines of 
thought. The aircraft industry in the United 
States should have reached the 
lusty childhood by this year, but as a matter 
of fact it can hardly be described as more 
than a stunted infant. If left to be nourished 
by the insurance interests it would soon at- 
tain normal, healthy proportions, for a num- 


stage of 


ber of companies have identified themselves 
with the new class more for encouraging 
the industry than for present profit. Among 
them are the Travelers of Hartford, the 
National Liberty of New York, the Home 
of New York, Globe and Rutgers of New 
York, the Queen Insurance Company of 
America, and the A®tna Life of Hartford 
(automobile department). The Firemans 
Fund of San Francisco is understood to be 
making preparations for opening an aircraft 
department, and it is known that a number 
of other leading companies are marking 
time. awaiting the propitious moment for 
the take-off. 


Lost PresticE or U. S. 


It is a patent fact that the prestige won 
by the American flyers in the war has 
dwindled since the armistice. Congress re- 
fused to appropriate $15,000,000 for the up- 
keep of the air service despite General Wil- 
liam Mitchell’s warning that the progress 
achieved during the would be lost 
unless funds were made available. As a 
direct consequence private initiative was 
stifled and the manufacturers of planes, 
with their interests wrapped up in the 
fortunes of the military air service, were 
left, so to speak, dangling at the end of a 
rope. 

The Senate military affairs committee, by 
a vote of nine to two, expressed its approval 
of the creation of a separate department of 
aeronautics, this in the teeth of opposition 
from the War Department. Except for this 
vote there has been no indication as to the 
probable fate of the bill (S. 2693). Public 
opinion, however, obviously condemns Sec- 
retary Baker’s efforts to keep the air de- 
partment under the control of and sub- 
ordinate to the War and Navy Departments. 
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The press calls loudly for the passage of the 
bill. Even newspapers which have con- 
stantly, almost blindly, supported the ad- 
ministration express surprise at Mr. Baker’s 
stubborn opposition to such a progressive 
and much-needed measure. “The New 
York Times” comments: “Mr. Baker says 
that nobody would think of suggesting that 
artillery or cavalry should be a separate 
service, * * * * This is to beg the whole 
question and to ignore the progress of 
aviation in spite of the Government’s in- 
difference.” The American Legion, through 
its National Convention at Minneapolis, 
recommended that an air service department 
be placed under the control of a member of 
the cabinet to be appointed for that purpose. 


AERONAUTICS DEPARTMENT NECESSARY 

Fortunately, another member of the War 
Department besides Secretary Baker has 
been given the opportunity of presenting his 
opinions, and these, it is to be noted, are 
in direct opposition to those of his chief. 
This is Benedict Crowell, assistant secretary 
of war. Mr. Crowell went to Europe as the 
head of a commission of eight, four of the 
members being aerial experts, to study the 
development of commercia! aviation abroad. 
On the return of the commission Mr. 
Crowell, as chairman. recommended “the 
concentration of the air activities—military, 
naval, civilian—within the direction of a 
single Government agency created for the 
purpose, coequal in importance with the 
Departments of War, Navy and of Com- 
merce.” 

The had enough facts and 
solid reasons for making this recommenda- 
tion to occupy thirty pages in the record of 
the hearing which followed their return. 
The Senate committee was told, first of all. 
that a separate department was a tactical 
necessity. 

If the science of aviation had come into 
the world twenty years earlier, and the 
achievements of 1919 had been possible in 
1898, the enemy in the Spanish-American 
war would have been only sixteen hours 
away by air and the first attacks would 
therefore have been launched by aircraft. 
Mr. Crowell has remarked, succinctly, “We 
cannot rest in fancied isolation.” The com- 
mittee also heard Major B. D. Foulois, 
formerly brigadier general and Chief of Air 
Service, American Expeditionary Forces. 
with a record of twenty-one years in the 
army. Major Foulois said, “I can frankly 
state that in my opinion the War Depart- 


commission 





ment has earned no right nor title to claim 
future control over aviation or the aircraft 
industries in the United States.” 


U. S. SupERSEDED BY EuROPE 

The committee learned that Great Britain 
was manufacturing 3,000 planes a month, 
and France 1,500 a month. It was advised 
that the President of China announces that 
his nation has a definite aerial programme 
and that Japan’s activities were extending; 
that Germany has 20,000 planes in private 
use in comparison with 1,000 in this country. 
Captain De Lavergne, French air attaché, 
and Air Commodore L. E. O. Charlton, 
British air attaché, testified to the progress 
in aviation made in their respective coun- 
tries. A company operating the London- 
Paris Air Service reported only one death 
by accident in four months, the machines 
having covered a total distance of 53,000 
miles. Two French companies and two 
British operate between Paris and London. 
Nearly all the capitals of Europe are con- 
nected by mapped air-lanes. The British 
Department of Civil Aviation reported on 
November 17 that since the previous May 
some 24,000 flights had been de and 
52,000 passengers carried, with only thirteen 
accidents, none of them fatal. The British 
Government encourages commercial avia- 
tion by selling army and navy planes very 
cheaply. 

The commercial ventures appear to have 
been profitable, as shippers are willing to 
pay high freightage on goods which must 
be delivered quickly. Over six months ago 
as many as fifty-three aerodromes were 
available in England for commercial avia- 
tion. The Air Ministry has based its policy 
on the fact that unless money were spent to 
assist it commercial aviation would never 
thrive. 

The Danes are said to be preparing to 
open service on a regular route from Copen- 
hagen to Berlin, and it is reported that a 
German company will establish air service 
between Warnemunde and Berlin. British 
interests are backing a project to put a 
number of dirigibles on scheduled one-week 
trips from England to America and return. 

The lesson to learn from the eclipse of the 
American industry by European initiative 
is that considerable progress was not made 
by those countries until they established 
Air Ministries. If the Senate passes the 
bill now before it, the United States can 
soon assume its proper station among other 
nations both as regards military and com- 
mercial aviation. Liaison with other Gov- 
ernments in all international affairs of the 
air will be effected; air routes throughout 
the country and to outlying dependencies 
will be marked out for commercial purposes; 
legislation for the improvement of air routes 
and for providing landing places will be 
drawn up and furthered; safety laws will be 
passed; schools for training pilots will be 
instituted and supervised by the Depart- 
ment of the Air; construction and design of 
aeroplanes will be supervised; research 
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and experimental test work will be guided 
and the civil aviation industry and scientific 
societies devoting their efforts to the de- 
velopment of the aircraft will be aided. 


INSURANCE CONDITIONS 


At present other insurance companies in 
addition to those already mentioned are 
holding themselves in check principally be- 
cause of the limited field and the lack of 
reliable experience data. The rates at pres- 
ent are obviously exorbitant—in fact, almost 
prohibitive; but they are so of necessity. 
To illustrate this point: One company in 
New York issued policies on four planes 
owned by the A. E. F. Flying Corporation 
of Newport News, Va. The pilots were ex- 
perienced and trusted, and the planes were 
of standard type. But three of the four 
planes suffered smash-ups, with extensive 
losses. 

An ordinary aircraft policy, as issued by 
one of the leading companies, covering the 
machine against any damage (with provisos) 
against any accidental cause, costs four per 
cent for fire coverage, twelve per cent for 
collision, two per cent extra for exhibition 
or trick flying and two per cent extra for 
passenger carriage, binding for not more 
than six months. One of the provisos is 
that the control of the machine must always 
be in the hands of the pilot named in the 
policy; or that no student-flyer or amateur 
shall be permitted to have control of the 
plane while in the air. Thus, the cost of 
insuring a machine worth $3,000 for six 
months against damage is $600. By the 
time the owner has taken out liability cover- 
age he discovers that the cost of the insur- 
ance rivals the cost of the plane. 

Before insuring a plane, four points are 
determined: 

(1) The type of plane. 

(2) The uses of plane. 

(2) Section of country in which plane is 
to be operated. 

(4) Pilot’s experience. 

Generally a pilot is required to have a 
record of 200 hours in the air. It is said 
that one company preparing to enter the 
field will require only fifty hours’ experience 
in the air, basing its argument on the theory 
that a pilot with a record of fifty hours 
would have sufficient experience to be un- 
willing to risk his life in a machine which 
appeared to be unsafe. 

Moral hazard is by no means absent in 
aircraft insurance. Skilled pilots can will- 
fully smash up their machines when land- 
ing without injury to themselves. Thus, 
when his plane is getting the worse for 
wear and a policy covering it against dam- 
age is in existence, the unscrupulous pilot 
may deliberately make a “blanket” landing, 
ruin his machine while suffering only minor 
scratches. himself, and get a brand-new 
plane furnished him by the insurance com- 
pany. 

The machines now insured are for the 
most part used for passenger transportation, 
exhibition flying or instruction. A few com- 
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panies have been formed, such as the Sid 
Chaplin Aircraft Corporation, to give (for 
a neat sum) summer and winter resort 
patrons the opportunity of getting the 
sensation of flight.: Commercial aviation in 
the United States is still out of sight though 
not out of mind. 


BroKERS ON GROUND FLOoR 


Brokers throughout the country have not 
been slow to perceive the possibilities in air- 
craft insurance, and there has been some- 
what of a scramble to get a footing on the 
bottom rung. Several brokerage firms, such 
as the Blankenhorn Hunter Company of 
Los Angeles, are to specialize on aircraft 
insurance. Fred S. James & Company, too, 
have taken a long lead in the new field. 
Thomas F. Lennon, who was one of the 
most experienced and distinguished of the 
American aviators in France, having served 
with the French as well as the American 
forces, has skillfully organized the aviation 
department of \the firm to take care of a 
volume of business which is expected to in- 
crease slowly at first and later with a rush. 

One of the bothersome features of the 
present situation is the difficulty which is 
experienced in replacing parts of damaged 
machines. Where it is at all possible, how- 
ever, the insurance companies promptly re- 
place parts, and in case of total loss they 
furnish the insured with a new machine as 
soon as possible. The National Liberty has 
the record of supplying an owner with a 
machine one week after an accident. The 
Pennsylvania Aero Service had a machine 
at Mineola (L. I.) Field on a Saturday. in 
charge of Lt. Howard. Charles Payne, man- 
ager of the National Liberty’s aviation de- 
partment, bound the risk upon request by 
telephone from the Philadelphia office of 
the Aero Service. Lt. Howard left Mineola 
the same day for Philadelphia but crashed 
his machine near Copaque, I.. T., after a 
short flight. Harvey Senior, ex-British air- 
man and adjuster, inspected the damage and 
found it a total loss. A new machine was 
ordered from Toronto and before Saturday 
came around again Lt. Col. Barker, V. C.. 
reputed to be the second best flyer in the 
Canadian Imperial Forces, had flown the 
new plane to Mineola and the Pennsylvania 
Aero Service was able to resume its regular 
schedule. 


Peninsular Fire of Grand Rapids 


The organization of the Peninsular Fire 
of Grand Rapids, Mich., has been completed 
and the company was licensed to begin busi- 
ness last week. Its officers are as follows: 
President, Colon C. Lilly; vice-presidents. 
Francis S. McGinn and Comfort A. Tyler: 
secretary and managing underwriter, J. 
Floyd Irish; treasurer, Charles W. Garfield. 

The company was to have $1,000,000 
capital and a like amount of surplus. David 
D. West of Detroit has been appointed 
Michigan agent. 





February 5, 1920 


DIGEST OF COMPENSATION 
LAWS OF U. S. 


Revised Edition of Standard Works for 
Ready Reference 


The “Digest of Workmen’s Compensation 
Laws in the United States and Territories” 
has just been issued, revised to December 
I, 1919. It covers all the compensation 
laws in effect or enacted and about to go 
into effect in the United States and terri- 
torial possessions, exclusive of the Federal 
soldiers’ and_ sailors’ compensation law 
(Article III of Act No. 90 pf the Public 
Acts of 1917), the practically obsolete New 
York elective act of 1910 (Chapter 352, Laws 
of 1910 as amended), the Philippine Islands 
law for the compensation of injured em- 
ployees’ of the insular government, and 
such State acts as have been declared un- 
constitutional and void. 

This work is divided into five parts and 
presents the following information: 

(1) A chronological table showing the 
date when the earliest Federal compensa- 
tion act and the earliest compensation act 
in each State and territory respectively be- 
came effective. 

(2) A tabular digest of the provisions of 


the statutes in the same form as in the pre- 
ceding edition of the Digest. 
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(3) A table of the cases construing or re- 
lating to provisions of the statutes digested 
in the second table, with the leading British 
and Canadian cases in addition. For con- 
venience of cross reference, the citations 
in this table are arranged under the same 
captions as are used in the second table. 

(4) A list of titles, addresses, members. 
etc., of the various Commissions, Accident 
Boards, etc., charged with the administra- 
tion or supervision of the laws digested. 

(5) A map (in colors) illustrating graph- 
ically private insurance vs. State-managed 
insurance under workmen's compensation 
laws in the United States (December, 1, 
IgIQ). 

A-summary of the legislation of 1918-1919 
is given, as well as a summary of the com- 
pensation laws in the various States. Other 
matters treated are Federal and estate de- 
cisions as to constitutional questions, stat- 
ing whether adverse or favorable, and a 
chronological table of compensation acts. 
This is followed by a tabular digest under 
forty-six headings of the provisions of the 
statutes in the same form as in the preced- 
ing editions. 

A table of cases construing or relating 
to provisions of the statutes digeted in the 
first table is presented, and includes not 
only the States of the United States but 
British and Canadian cases. For conveni- 
ence of cross reference the citations are 
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Promises had something to do in inducing Five Thousand men to 
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Working with the NATIONAL UNION enthusiastically--loyally---the 
retention of these Agents bespeaks falthful performance on our part. 


It reflects satisfaction---service---good will. 


Agents interested in additional capacity with service of excep- 
tional merit will do well to investigate the excellent facilities and 
good treatment accorded by the NATIONAL UNION, which has proved 
its desire to serve faithfully and well. 

With nothing to lose and something to gain, WHY delay? 


CASH CAPITAL, $1,000,000. 


SURPLUS, $959,552. 


ASSETS, $5,524,294. 
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arranged under the same captions as are 
used in the first table. 

This is followed by a list of titles, ad- 
dresses, members, etc., of the various State 
Industrial Commissions, Accident Boards, 
etc., charged with the administration or 
supervision of operations of the laws di- 
gested. 

A valuable feature of the Digest is a map 
showing at a glance those States which 
have monopolistic State-managed insurance 
funds, private insurance in competition 
with State-managed funds, semi-monopo- 
listic State-managed funds, no State-man- 
aged funds and States having no compensa- 
tion law. 

The laws covered by the Digest, while 
differing widely in their administrative 
details and as to the amount of compensa- 
tion provided, are all designed to meet the 
same end, and therefore have many features 
in common. 

The “Digest” serves as a ready refer- 
ence to and comparison of these features. 
The “Digest of Workmen’s Compensation 
Laws” sells at $5 per copy, and may be ob- 
tained from The Spectator Company, New 
York. 





Companhia Geral De Seguros 

A new company under the above title 
has been formed in Portugal for the trans- 
action of marine, fire and life insurance and 
reinsurance. Nearly all the Portuguese 
companies (created most of them in war 
time) are in a very bad position owing to 
decrease in the rate of premiums and the 
non-creation of a reserve fund, and for 
some time therefore the company which 
has a capital of frs. 15,000,000 (one-half 
paid-up) may expect to be without serious 
competition for some time to come. The 
board of directors is composed of some of 
the leading bankers and business. men of 
the country, such as: Roberto Burnay, 
partner of the firm Henry Burnay & Co.. 
president; Fernando Emygdio da _ Siava, 
manager of the Banco de Portugal, vice- 
president; Eduardo Ferreira Vianna, staff 
major Portuguese army; Fernando Ennes 
Ulrich, manager of the Cia, Unido Men- 
talurgic; Henrique de Mendoza Alves, en- 
gineer; Dr. Joao P. Monteiro de Mendoza, 
lawyer and manager of the Steam Fishing 
Company; Joao Sequeira Nunes, manager 
of the firm Henry Burnay & Co.; Thomas 
de Almeida Garrett, engineer, manager of 
the firm Henry Burnay & Co. 

The management of the company has 
been given to two well-known insurers, 
Rene Devink, general manager, and J. 
Forcada, underwriter. It is hoped in the 
near future to extend operations to the 
North American Continent. 





Appraisals for Coinsurance 
To comply with the new law in Vermont, a 
new form of request for valuation of insurance 
buildings has been prepared by the New Eng- 
land Insurance Exchange. 





TO REPEAL INSURANCE TAXES 


Bill Introduced in Congress by Representative 
Bacharach of New Jersey 


Repeal of the excess profits, insurance and 
certain other taxes is provided for in a 
bill which has just been introduced in Con- 
gress by Representative Bacharach of New 
Jersey, who would substitute therefor taxes 
on transfers of real estate, on retail sales 
and on certain raw materials. The bill 
would repeal all of Title III, war profits 
and excess profits taxes; Sections 503 and 
504, insurance, and Title XI, stamp taxes, 
together with the taxes on luxuries, soft 
drinks, etc. 

The new taxes proposed by Mr. Bacharach 
would be one cent on each dollar or fraction 
thereof of the amount paid for any article of 
merchandise when sold by a dealer for con- 
sumption or use, costing from twenty cents 
to $500, and five cents on each dollar or frac- 
tion thereof when amounting to $500 or 
more. Sales of less than twenty cents would 
be exempt. A tax equivalent to one-half 
cent on each dollar or fraction thereof on 
all real estate sales of $500 or more. A tax 
of one cent for each dollar or fraction 
thereof on sales of all raw materials taken 
from mines, woodlands, waters, etc. 

Much of the high cost of living is at- 
tributed by Mr. Bacharach to the excess 
profits tax, to pay which each dealer adds a 
little to the sales price of his commodities. 
“While this tax ts to be paid by the con- 
sumer at the time the purchase is made,” he 
said in speaking of his measure, “the amount 
is so small that it will be very much cheaper 
for the consumer to pay it than to pay the 
excess profits tax which is now in force and 
which pyramids through each sales oper- 
ation from the time the goods leave the 
plant of the manufacturer or producer until 
the ultimate consumer is reached.” 

It is confidently expected in many quar- 
ters that Congress. will repeal the excess 
profits tax; and as it will be necessary to de- 
vise some means of making up the revenue 
which that levy brings in, members of the 
House committee on ways and means have 
been casting about for a tax which will bring 
in the money and yet not be so distasteful 
to the public. In Mr. Bacharach’s opinion, 
the taxes proposed by him form the most 
advisable of these measures, since they will 
raise even more than is received from ex- 
cess profits and the other taxes to be re- 
pealed, while at the same time eliminating 
all profiteering in taxes by merchants. 





Fester, Fothergill & Hartung 

The firm of Feste, Fothergill & Hartung, 
of London and Liverpool, announce that the 
business heretofore managed and controlled 
by Fester & Folsom, Inc., New York, has 
been taken over by them, and that they have 
been appointed United States managers of 
all the companies previously represented by 
Fester & Folsom, Inc. They also state that 
they have appointed Theodore L. Haff as 
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their manager at New York with full power 
to act and sign on their behalf. 

The companies heretofore represented in 
the United States by Fester & Folsom, and 
which will hereafter be represented by 
Fester, Fothergill & Hartung, include the 
Northern of Moscow, the Union and Phenix 
Espanol of Madrid, and the Warsaw Fire 
of Kief, Russia. These companies have been 
doing business in the United States for 
many years and have established excellent 
reputations in this country, their American 
business having grown steadily from year 
to year. 





Shipping Board Not Inclined to Bring Suit 

Although invited by the National Surety 
Company, the United States Shipping Board 
has thus far failed to bring suit to obtain 
$100,000, the face of a bond issued by the 
surety company in behalf of the Triangle 
Steamship Company, guaranteeing the per- 
formance of a contract for the Shipping 
Board. The bond was non-forfeitable, as the 
agreement provided merely for payment of 
damages resulting from failure of the steam- 
ship company to carry out the contract. The 
steamship company, it appears, did so fail, 
and the Shipping Board claimed from the Na- 
tional Surety the whole amount -of the bond. 
The indemnitor, a large Wall street institution, 
refused to honor this demand, claiming that it 
had no basis in law and equity. Had the Na- 
tional acceded to the requirements of the Ship- 
ping Board, it would have suffered a flat loss 
of $100,000. Vice-President Rathbone stated 
this week that the company hoped that suit 
would be brought, and the actual amount of 
damage suffered shown, but that he thought the 
possibility of such action remote. Meanwhile, 
inasmuch as the bonds of the company are un- 
acceptable to the Shipping Board, an extra 
commission must be paid to another company 
to have such bonds executed. 





London Guarantee and Accident in New 
Lines 

Although the London Guarantee and 
Accident has been writing flywheel, engine 
breakage and use and occupancy only a 
month, the amount of business written and 
the general results obtained have exceeded 
the best expectations of the management. 
The company now offers a service to the in- 
sured which is the last word in efficiency 
and the confusion which existed in adjust- 
ing claims previously when the three kinds 
of insurance above were written by other 
companies has been wholly eliminated. Su- 
pervising Engineer E. W. Lang will shgrtly 
make a tour of New York State to explain 
fully the: new coverage to agents and also 
to introduce a new liberal boiler policy. 
He will be accompanied on the trip by 
B. H. Bartholomew, supervising engineer 
for the Western department, 


—A license tax of $10 has been imposed upon fire 
insurance companies operating in Versailles, Mo. This 
has necessitated an increase in. premium rates of 15 
cents per $100. 
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Commissioner Button Trying Again for 
Repeal of Special Deposit Laws 

Fullfilling his promise made at the last 
session of the National Convention, Com- 
missioner Joseph Button of Virginia has 
placed before the Legislature of his State 
a bill designed to abolish the “special de- 
posit” law, and is making vigorous efforts 
to secure its passage. In other years Com- 
missioner Button has attempted to get 
favorable action on similar measures, but 
found himself opposed by insurance agents 
who desired the special deposit laws main- 
tained because they were effective in keep- 
ing new companies out of the State. 

Another bill empowering the commis- 
sioner to exercise supervision over rates 
and to remove discrimination in rates has 
been introduced. 





Fire Inspection Essential 

An insurance company that does not find out 
by inspection what use a building is being put 
to during the period of an insurance policy 
cannot escape the payment of a loss if the prop- 
erty is found to be improperly classified. This 
is the ruling of the Kansas Insurance Depart- 
ment in a case from Topeka, where it directed 
the company to pay the claim of a woman who 
had been running a boarding and rooming 
house. The property was an ordinary home 
and was insured as a home. But the owner had 
been taking a roomer or two and a few board- 
ers. She had carried insurance in the same 
company and with the same agency for twelve 
years. 

When the home was burned the agent reported 
a ninety per cent loss. The adjuster later dis- 
covered that the owner had been taking room- 
ers and boarders, and as the property had been 
improperly classified he attempted to settle on 
a forty per cent basis. The adjuster even told 
the owner that unless she accepted the forty 
per cent basis she could not have her money 
without a lawsuit. When the facts were sub- 
mitted to E. E. Brookens, claim adjuster for 
the Department, by both the adjuster and the 
owner, he held that the company was estopped 
from claiming a misclassification because of 
the length of time that had expired while the 
insurance was carried. 


Fire Insurance in Former Enemy Countries 

While we are still technically at war, it is 
well to be informed as to the settlement to 
claims under fire insurance policies. The mat- 
ter is set forth by the British Government as 
follows: 


“FIRE INSURANCE.—Contracts for the in- 
surance of property against fire . . . shall 
not be deemed to have been dissolved by the 
outbreak of war, or on account of the failure 
during the war, and for a period of three 
months thereafter, to perform this obligation 
under the contract, but they shall be dissolved 
at the date when the annual premium becomes 
payable for the first time after the expiration 
of a period of three months after the coming 
into force of the present treaty. A settlement 
shall be effected of unpaid premiums which 
become due during the war, or of claims for 
losses which occurred during the war. Where 
by administrative or legislative action an in- 
surance against fire effected before the war has 
been transferred during the war from the 
original to another insurer, the transfer will 
be recognized and the liability of the original 
insurer will be deemed to have ceased as 
from the date of the transfer.”’ 
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How Minnesota Mutuals Aided Each Other 


It will be recalled that in the forest fires 
in Minnesota in 1918 several of the mutuals 
were severely hit and the conditions were 
such that it was hopeless to expect them to 
meet their losses. All the mutuals of the 
State were invited to contribute. The 
mutuals which were severely affected were 
expected to raise six per cent from their 
policyholders, the balance then to be con- 
tributed by the other mutuals. Of course, 
there was no law compelling them to con- 
tribute, but they have responded generously. 
The actual results work out about as fol- 
lows: 


TMRORQRUIORSEDS oo5s sa ialduonce iaccersiolted $365,000 
Contributions by the mutuals most 
severely affected on a 6 per cent 
Ie i ee Oe ea nana oe 129,000 


OA CIND os PURSE SER eR ee $236,000 
as the amount to be raised by the other 
mutuals, 

The amount raised to date is over $200,- 
000, and it is expected that at the annual 
meetings of several of the mutuals which 
have not yet contributed the balance will 
be raised. 





St. Louis Fire Underwriters 

At the annual meeting of the Fire Under- 
writers Association of St. Louis, held re- 
cently, the following officers were elected: 

President, Carl S. Lawton; vice-president, 
Geo. H. Capen; treasurer, C. J. Kehoe; sec- 
retary, Oron D. Evans. 

Executive Commitee: Chas. L. Crane, W. 
D. Hemenway, J. R. Goodall, F. E. Fowler, Jr., 
Samuel G. Kennedy, F. Churchill Wittemore, 
A. C. Carr, Emil Weinzettel. 

An address was made by the retiring pres- 
ident, Mr. Chas. L. Crane, reviewing the asso- 
ciation’s activities for the past year. The 
newly-elected president, Mr. Carl S. Lawton, 
is at the head of the large insurance agency of 
Lawton-Byrne-Bruner. 





Salamandra Reinsurance of Copenhagen 

The home office statement of the Salamandra 
Reinsurance of Copenhagen (which was or- 
ganized to care for the foreign business of the 
Salamandra of Petrograd), as of June 30, 1919, 
shows assets aggregating Kr. 43,558,746, with 
a fully paid capital of Kr. 4,c00,000, a premium 
reserve of Kr. 15,181,148, a loss reserve of 
Kr. 8,055,635, reserves held for account of re- 
insurers, Kr. 1,824,004; deposit of the Salaman- 
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dra Insurance Company, Kr. 3,031,895; a gen- 
eral reserve of Kr. 50,000; sums due insurance 
companies, Kr. 6,298,598; to agents, Kr. 1,944,- 
593, and due sundry creditors, Kr. 2,420,254, 
leaving a profit and loss account balance of 
Kr, 752,615. 

National Board Completes Three Investiga- 

tions 

The National Board of Fire Underwriters 
has published reports on the cities of 
Kenosha, Wis., Janesville, Wis., and Alex- 
andria, La. 

Regarding Kenosha, chief criticism is 
leveled against a seriously undermanned fire 
department, weak structural conditions and 
a probability of serious group fires, 
although the general conflagration in the 
principal mercantile district is not con- 
sidered likely. In Janesville, practically 
the same conditions exist, the severity of 
shingle roof hazard being particularly em- 
phasized. 

Alexandria, La., has inadequate and unre- 
liable water supply and a weak fire depart- 
ment. Serious fires are probable because of 
large, open areas and lack of window protec- 
tion, and the flying brand hazard is severe 
where shingle roofs predominate. 





New Fire Control Devices 

Four new devices for the furtherance of fire 
control are being put out by the Grinnell Com- 
pany. They embrace a new sprinkler head in 
which a silica bulb partially filled with carbon 
tetra-chloride takes the place of the usual 
soldered strut link; a dry valve accelerator; a 
new sprinkler system to constantly maintain 
a desired pressure, and a testing device which 
allows a central station to test an equipment by 
simply pressing a button. 


What Happened to Coodell 


Coodell, Iowa, is a striking illustration of 
how one man may cause the destruction of a 
town. Several years ago, the town voted on 
getting a water system, but the proposition 
was defeated by one vote. Last month a fire 
destroyed practically the whole of the busi- 
ness section. Had the city had a water system 
the entire block could have been saved. 

—The London and Scottish of London has been 
licensed to transact ocean marine business in New 
York, it having previously only written fire and inland 
marine risks. Appleton & Cox will handle its marine 
business, 





ENTHUSIASTIC RESPONSE 


Agents Quick to Assert Approval and Sup- 
port Americanization Movement 


The Americanization movement launched 
by the National Board has received the en- 
thusiastic endorsement of a legion of fire 
agents throughout the country. More than 
100,000 pledges were mailed out and these 
have been returned at the rate of several 
thousand per day, bearing the signatures of 
all agents who have enlisted in the cam- 
paign. The whole-hearted response is very 
gratifying but not surprising. Hundreds of 
agents take the opportunity to append em- 
phatic remarks, of which the following are 
typical: 


“Round up every Red in the country and 
deport them. 

“I served three years in the Civil War and 
am therefore in sympathy with the move- 
ment.”—John Wesley Morton, Washing- 
ton, Lowa. 

“I would sign this if it were one hundred 
times as strong.”—J. N. Anderson, Uni- 
versity Place, Neb. 

“We feel honored to be of service.”— 
Bemminger & Westhall, Ridgewood, N. J. 

“Unreservedly against insidious propa- 
ganda extant in our country to-day.”—John 
B. Lockridge, Roann, Ind. 

“No ‘white’ man could or should do 
less.”—-C. R. Chapin, Newberg, Ore. 

“Tam with you soul and body.”—Edward 
Lichtig, Bay City, Mich. 

“America first—politics after.’—S. B. 
Templin, Winchester, Ind. 

“You can’t make Americanization too 
strong in times like these.”—Paul Boldridge, 
Jackson, Tenn. 

“Fine! Ready to do our part any and all 
the time.”—J. T. Budrow, Fort Collins, 
Colo. 


Fire Prevention, New Type 


The Fire Marshal Bulletin of Pierre, S. Dak., 
offers the following item as suggestive of an 
effective and very simple means of fire pre- 
vention: 

St. Joseph, Mo., has a municipal official hold- 
ing the title of “‘Chimney Sweep’ who is ap- 
pointed by the mayor for a term of two years. 
His duties require him ‘‘to sweep and clean in 
a faithful manner once each year all chimneys 
which have been in use at least six months 
prior to the date of such cleaning.’’ He is also 
required to report to the superintendent of 
building any defective flues encountered. The 
superintendent notifies the owner, who must 
repair the defective flue within twenty-four 
hours or become liable to a fine ranging from 
$20 to $100. 








SECURI11 £—Resources ample for all obligations. 


North British 2»4 Mercantile Insurance Company 


109 YEARS OLD 


Fire, Tornado, Automobile, Sprinkler Leakage, War Risk, 
Explosion and Kindred Lines 





CECIL F, SHALLCROSS, UNITED STATES MANAGER, 76 WILLIAM STREET. NEW YORK CITY 


SERVICE—Expert advice on insurance problems. 
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COMPENSATION RATING 





Inspection Board’s Annual Report Indi- 
cates How Problems Are Solved 





PROCEDURE IN LAPSE OF COVERAGE 





How Questions Arising from Change in Name, 
Ownership or Control Are Settled 


The Compensation Inspection Rating Board’s 
annual report for the year 1919 points out that, 
unlike cost of the preceding years since the 

‘board’s inception, there has been no change in 
the general system of rating. The report says, 
in part: 


The introduction of the experience rating 
pian adopted in 1917 has presented certain ad- 
ministrative problems and difficulties which are 
gradually being solved. The delays encountered 
were mostly due to the inability of the carriers 
to give correct history of the risk respecting 
the previous record of insurance, errors and 
omissions in reporting payrolls, valuation of 
losses and uncertainty as to inclusion or ex- 
clusion of statutory medical aid for the given 
policy years. 

The important change in the rules which has 
taken place recently and becomes effective for 
April expirations, will be of great help in 
securing better and quicker results, if fully 
lived up to by the members of the board. Re- 
ferring to the change in the maximum period 
from 45 to 42 months, and in the minimum 
period from 21 to 18 months, requiring the clos- 
ing of experience data six months prior to re- 
newal, and the filing of such data three months 
prior to renewal. 

We have installed a system whereby each 
risk so filed will be given prior consideration, 
rates on each risk to be published within thirty 
days in advance of renewal without special 
preference for any favored risk. The success 
of this plan will largely depend upon the co- 
operation we will get from our members and 
the prompt filing of experience data on risks 
subject to experience rating regardless of the 
particular company that may secure the re- 
newal business. 

In the course of our work many questions 
have arisen relating to the administration of 
the plan and the proper interpretation of the 
rules. The following principles are applied in 
deciding these questions: ~ 

Change in Name, Ownership and Control of 
Risk: If change in ownership is merely nom- 
inal in character, the experience of the con- 
cern under the old name is not excluded. By 
nominal change is meant a situation where a 
copartnership has changed its name through 
the retirement of old and admission of new 
partners, or where an individual or copartner- 
ship have reorganized, assuming corporate 
titles. But where a change is material, mean- 
ing thereby a complete change, not only in name 
and ownership but in control, management and 
supervision, the experience of the old concern 
will be excluded. 

Lapse in Coverage: Sometimes the lapse is 
due to the willful omission to secure insurance, 
other times through willful or negligent errors 
on the part of brokers, and in a number of 
cases to suspension of operations. In all cases 
involving lapse in coverage the board requires 
full explanation of the circumstances. The 
general principle followed is that, if the as- 
sured has shown good faith, the risk will be 
made subject to experience rating. If the lapse 
is due to suspension of operations, the risk will 
be admitted for experience rating provided 
such lapse does not exceed a period of one year 
preceding the effective date of renewal. 

The hig job of placing before the public a 


THE SPECTATOR 


FTRE AND CASUALTY SECTION 


new manual of rates in 1920 is before us. It 
it expected that the introduction date will be 
March 31. It may be necessary, however, to 
defer the date until it is definitely known 
whether any new legislation affecting the cosi 
of benefits will be enacted this year. In the 
forthcoming revision of the Manual approx- 
imately twelve billions of payroll and seventy- 
five millions of actual losses will be available 
to the rating committees. New York will con- 
tribute an aggregate payroll of three billions 
and losses of twenty-five millions covering 
policy years 1916 and 1917. This volume of 
data does not include the experience of the 
State Insurance Fund or the experience of 
self-insurer. It is a matter of deep regret that 
the politico-legal limitations of the State Fund 
have thus far made it impossible for us to 
secure, and for the Fund to contribute, what 
must be a valuable portion of experience under 
workmen’s compensation insurance. And it is 
equally to be regretted that the exemption 
from rate regulation which the Fund enjoys, 
or rather suffers to continue, does not allow that 
full measure for co-operative work, the lack of 
which in the final analysis is detrimental not 
only to the individual members, including the 
Fund, but to the business in general. 

The report, which is signed by Leon S. 
Senior, manager, contains the financial state- 
ment for the year, showing assets of $10,308 
and liabilities of $9,099, leaving a balance of 
$1,209 to be refunded to members. 


Travelers Refunds $150,000 


It is announced that more than $150,000 
has been received by the War Department 
on January 15 from the Travelers Insurance 
Company, being the difference between rates 
fixed by State commissioners and the actual 
costs of underwriting contractors’ risk in 
doing Government work during the war. 

During the progress of the construction 
programme of the War Department, the con- 
struction division of the Army made ar- 
rangement with the insurance companies of 
the country that the United States Govern- 
ment should be the beneficiary of any sav- 
ings which the experience in carrying con- 
tractors’ risks should indicate might be 
effected. Before insuring contractors doing 
construction work against liability for per- 
sonal injuries, the companies charged pre- 
miums at rates that had been fixed by the 
insurance commissioners of the various 
States. In the case of the Travelers Insur- 
ance Company, the actual costs proved to be 
$154,152.85 less than the premiums at rates 
so fixed, and that sum was turned over to 
the department. 





Herbert Powell Makes a Change 

Herbert Powell has resigned from the 
engineering and safety department of the 
Globe Indemnity Company of New York to 
take charge of the Metropolitan engineer- 
ing and rating department of the Ocean 
Accident and Guarantee Corporation at New 
York. He was with the Globe Indemnity 
for about two years and previously was 
identified with the London Guarantee and 
Accident Company for three years. Mr. 
Powell was one of the pioneers in the Com- 
pensation Inspection and Rating Board, 
having joined that organization in 1914. 
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Mail Package Insurance Problem 

Representatives of companies in Utah doing 
a mail package insurance business estimate that 
at least $10,000 (ten thousand dollars) worth 
of merchandise is lost in transit by local whole- 
sale concerns each year. 

At a meeting of the Commercial Club of Salt 
Lake City held recently it was decided that 
the heavy loss is due to the fact that many of 
the small postoffices scattered about the inter- 
mountain country are reached only by stage, 
and on the long journeys the drivers get weary 
and pass their time picking holes in the parcels, 
appropriating such articles as candy, tobacco, 
and, sometimes, wearing apparel. Losses were 
not detected until the parcels had reached their 
destination. 

A postoffice inspector suggests two plans to 
minimize this form of thievery: First, to bond 
all carriers and hold them personally responsi- 
ble for any loss; second, to use enclosed auto- 
mobiles for parcel-post delivery. Representa- 
tives of insurance companies who were present 
stated that unless effective means are taken to 
reduce the losses‘ the companies will either 
have to drop the business or increase the rates. 


Need for Burglary Insurance 

When yeggmen cracked a safe in a laundry 
office in Richmond, Va., carrying oft 
plunder valued at $10,000, the proprietor be- 
lieved he still carried $10,000 burglary protec- 
tion, but it developed that his memory had 
slipped a cog, and that he had canceled a policy 
of that amount. 
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_American Interests Stand Ready to Back 
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SURETY COMPANIES ABROAD which it can assist in the solution of the 


problem. 

The American Surety is establishing 
financial relations with the largest and 
soundest casualty and surety companies in 
every country of the world, and before 
many months elapse will be prepared to 
offer service of an unlimited nature. 


Exporters on Eve of Drive for Foreign 
Trade 
That surety and bonding companies are 
keeping pace with the times and are as 
closely concerned with the project of ex- 
pansion to foreign fields as fire insurance or 
other large interests is evidenced by the Port of New York Will Open Books About 
energetic manner in which the leaders in May 1 
the domestic field are making efforts to be- The Dost of Near Vouk aww: dad Mae 
come firmly entrenched - abroad. The 
American Surety has taken the initiative in 
this respect and has for some time negoti- 
ated its foreign business through the Amer- 
ican Express Company, as has the National 





which recently filed notice at Albany of in- 
tention to incorporate, expects to be in a 
position to begin writing about May 1. 
Election of officers will probably take place 
: : about the third week in February. The en- 
Surety. M. L. Jenks, vice-president of the tire left wing of the sixth floor at 51 Maiden 
American Surety, has addressed an open Lane has been leased and an underwriter 
letter to American exporters, part of which has been engaged. Capital of $400,000 and 
read: surplus of $200,000 are wholly paid up, the 
We believe that American exporters are fourteen incorporators having subscribed 
on the eve of a tremendous demand chee ny Operating on the gen- 

abroad for American goods. We want our ' . : 
eral agency basis the Port of New York 


foreign department to assist you in handling . , . 
your part of this trade by caring for any Fire and Marine will enter a half dozen 
surety bonds you may need. States for a starter. 





Under the unsettled and changing con- 


ditions which now exist, would you not like i rom: 
to talk with us about writing fidelity bonds Annual Industrial Casualties Equal Total 


guaranteeing the honesty of your repre- United States Wounded in World War 

sentatives abroad? Perhaps you have some The State Reconstruction Commission of New 
American employees whom you would also York has estimated that industrial casualties in 
like us to bond. the United States for the past year equal the 


This company has been studying carefully 
the questions connected with foreign 
credits; and while it has not seen its way 
clear to guarantee the payment of trade ac- 


total of American wounded during the war. 
The Commission is considering the establish- 
ment of schools and employment bureaus for 


Extracts From 1919 Statements of Fire and 
Marine Insurance Companies 


Surplus 

Name. and Logeation to Policy- 
of Company Dec. 31 Assets holders 
Central States, Wichita, § 1919 $500,372 $315,898 
SRM eld adka cates oo (1918 288,260 237,839 


Contianaiad: New York.§1919 39,624,376 21,364,824 
L1918 36,500,504 20,215,152 


Eureka F. and M., Cin-f 1919 521,660 346,275 
CERNE dacuwnewanesa 11918 487,177 305,163 
Fidelity - Phenix, New | 1919 25,816,262 9,770,834 
WOME ease tadetasaads 1918 22,347,600 8,576,071 
Hardware: Dealers Mu- pote 690,345 362,255 
tual, Stevens Point.. | 1918 505,158 234,550 
Hawkeye Securities, Des 
MONOD acs edaasea oa 1919 1,504,990 1,449,433 
Illinois Fire, Peoria... {1919 371,270 290,049 
(1918 314,079 237,311 
Illinois Mutual, Belvi- {1919 43,621 21,296 
GON co cece dea walkas 11918 206,723 187,155 
Liberty Fire, Louis- § 1919 568,723 478,952 
Wit AW fe owen eviae < 11918 497,789 472,990 
Ohio Millers Mutual,{1919 © 2,154,107 1,003,082 
CO Sata (1918 1,649,284 701,212 
Minnesota Imp. Mut, § 1919 838,914 328,522 
Owatonna .......... (1918 507,105 230,443 
Mut. Fire of Chester {1919 400,733 253,071 
County, Coatesville... | 1918 444,337 237,141 
ala ig Fire, Frederick, § 1919 408,434 309,027 
| PPA eae ae (1918 214,719 146,934 
Retail Merchants, Des {1919 34,337 10,580 
po ee ee (1918 21,349 8,040 
Retail Merchs., Spring- {1919 69,555 19,477 
WGN PEM cine <eese 11918 50,301 5,226 
Retail Merchants, Min- { 1919 30,033 16,727 
UIE =o 4 ook Sw oo cc (1918 27,741 3,392 
Security wine, Cincin- § 1919 497,693 327,822 
nate -... - 11918 472,642 312,355 
St. Paul F. ak M.. St. §1919 16,660,220 5,466,194 
i Seeererteoye 11918 14,026,944 5,304,536 
United Automobile, 
Grand Rapids ...... 1919 117,280 117,280 
Waterloo Mutual ..... 1919 945,669 680,904 





—James B. Ross, manager of the Home of New 
York in Central America, has been appointed manager 
for the Niagara in the same territory, with Panama 
and British Honduras. 





ceptances, it has considered many ways in industrial cripples. 

















THE RISKS of COMMERCE 


fire on land or sea---loss or damage to ship or car- 
go--collision, fire, theft, or property damage to 
motor car or other vehicle---all are adequately cov- 
ered by one of our “Safe Policies.”’ 


A compact well-knit organization of specialists who 


have devoted their business lives to insurance, offers President 








Detroit, Michigan Liberal Contracts to Live Agents 
ELMER FB. DEARTH Upto the minute policies. Write us. 


Stop! Look! 
Listen! 
A Michigan Company 


for 


Michigan People 








its co-operation to brokers and agents. 


The IMPORTERS 
and EXPORTERS 





OF 





Cc. A. PALMER, Prest. S. D. ANDRUS, Vice-Prest. 
W. A. ELDRIDGE, Sec. and Managing Underwriter. 


The Inter-State Fire Insurance Co. 


DETROIT, MICHIGAN 





406-412 DIME BANK BUILDING 
INSUR ANCE COMP ANY PR ETEANS A ee a ee $616,934.38 
LIABILITIES, INCLUDING CAPITAL........... 553,387.67 
CP i aa vst ki sees eesen ii $58,546.71 
; iain SURPLUS TO POLICYHOLDERS.......... .. $317,696.71 
Marine AGENTS WANTED.IN MICHIGAN, OHIO, INDIANA AND ILLINOIS 
| Fire Insurance 








C. E. Clarke, President 





17 South William St. © New York 


SURPLUS TO POLICYHOLDERS, $1,404,261.74 




















CAPITAL STOCK, $206,700.00 


PENINSULAR CASUALTY COMPANY 
General Offices: St. James Building, Jacksonville, Fiz. 
Accident and Health Insurance Commercial and Industrial 





J. R. Anthony, Jr., Secretary 
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“THE TWIN WINNERS” 


INTER-STATE AUTOMOBILE INSURANCE COMPANY 


Paid up Capital $200,000 


INTER-STATE LIABILITY INSURANCE COMPANY 


Paid up Capital $200,000 


The fastest growing automobile specialty combination 
in the business 


TERM INSURANCE FEATURED IN ALL LINES 


WRITING 


Fire, Lightning Liability 
Tornado, Wind and Property Damage 
Theft and Collision 


““INTER-STATE” MEANS THE BEST IN PROTECTION 
AND SERVICE TO BOTH POLICYHOLDER AND AGENT 


HOME OFFICE 
ROCK RAPIDS, IOWA 


N. HAMPE, President E. A. TONNE, Sec’y © Manager 





TEXAS GENERAL AGENTS 
BURT & STEBBINS, 1106 Rusk Ave., Houston, Texas 
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LIABILITY INSURANCE TO LAPSE 
IN JERSEY TEST CASE * 


Motor Department to Drop It Because 
Sovereign Power Can’t Be Sued 

No longer will the automobiles of the 
New Jersey Motor Vehicle Department be 
forced to carry liability insurance in order 
to protect them financially in cases of col- 
lision with another car, according to an- 
nouncement just issued by Commissioner 
Dill of that State, who has just been ad- 
vised by State Controller Bugbee that the 
State cannot be sued for damages whether 
they result from neglect on the part of a 
State agent or otherwise. 

Though this be the law, as defined by the 
courts, it is possible that many motorists 
may not have taken into consideration the 
curious twists which may result. During 
the years of his incumbency as commissioner 
of motor vehicles, Mr. Dill declares he has 
carried every manner of insurance possible 
in order that his cars might be protected in 
every way. Recently court action has re- 
sulted in the loss of cases by persons suing 
State or city for damages. He believes, 
although he has not conferred with Mr. 
Bugbee on the subject, that the latter, in 
making out the State’s budget with Gov- 
ernor Runyon, thought it best to cancel in- 
surance which actually was unnecessary. 
The Motor Vehicle Department’s machines 
still carry the usual fire and theft insurance. 

It may strike the average person as 
curious that a Motor Vehicle Department 
machine, or, say, an automobile owned by 
a city, might be the cause of a serious colli- 
sion with the car of a citizen and be utterly 
at fault, too, yet the citizen would be unable 
to obtain compensation. However, a suit 
would be merely a case of suing oneself, ac- 
cording to the lawmakers, the city and the 
citizen being one and the same in so much 
as the city or State exist through the citi- 
zen, t 

Although not applicable to the Motor 
Vehicle Department, a test: case in New 
Brunswick of citizen vs. city, in which the 
former was worsted in the contest, is of 
interest. The city of New Brunswick, 
anxious to get rid of a great number of dry 
Christmas trees, had them carried to one of 
the municipality’s dumping grounds and set 
fire to by employees of the city. Sparks 
set fire to a nearby house, damaging it to 
considerable extent. Though it was shown 
that a high wind was blowing when the fire 
was started, which suggested negligence on 
the part of the city employees, the owner of 
the house was unable to collect damages 
from the city. 

For the sake of example, imagine a citi- 
zen walking peacefully along the sidewalk, 
looking in the windows of shops or follow- 
ing any other of the peaceful pursuits com- 
mon to pedestrians. Upon the scene appears 
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a city ambulance, or a fire engine or a police 
patrol, traveling at excessive speed. Briefly, 
lost control, car on sidewalk, smash, in- 
jured citizen. In this instance the verdict 
would undoubtedly be the same and the citi- 
zen would find his damage suit thrown out 
of court. 

There is no law by which the injured citi- 
zen may not sue the driver of such a machine 
personally and obtain compensation, but the 
amount which such a person could pay 
probably would be limited. 

Knowing the law the cautious motorist 
will do all within his power to “play safe.” 
The shrill blowing of a horn or the wailing 
of a siren means the approach of some 
vehicle bound on the city’s business of pro- 
tecting the public. The motorist who real- 
izes that a smash-up will mean utter loss ot 
property and compensation, will scurry as 
speedily as possible to safety. He will not 
lean out or turn about to see what all the 
noise is about, for every second will count. 
He will steer for the curb and stay there. 





Automobile Hearings in Boston 
Hearings on the subject of compulsory 
automobile insurance were held last week at 


’ the Massachusetts State House by Insurance 


Commissioner Clarence W. Hoggs, Jr., and 
Attorney General Henry A. Wyman, as 
directed by the legislature. These officials 
will draft such legislation as they deem 
expedient to be presented at the next session 
of the General Court. The various subjects 
of inquiry are: 

1. Compulsory liability insurance for auto- 
mobilists. 

2. A State company for providing such in- 
surance. 

3. The fixing of damages by statute with- 
out regard to fault and the doing away with 
the common law rights of the injured in 
property or person. 

4. The establishment of a board for de- 
terminating the extent of damages to property 
and the extent of value of nonfatal injuries 
under such statute. 

5. The making of rates by the State for 
such insurance. 

6. Such other inquiries as are pertinent to 
the foregoing. 





Automobile Collision Rates 

The vast increase during recent years in the 
number of automobiles in operation has caused 
a notable increase in the number of collisions, 
with the result that atitomobile insurance com- 
panies doing any considerable volume of col- 
lision business have found it decidedly unprofit- 
able in many instances. This line is written 
almost wholly in the metropolitan centers, where 
there are large congested districts, and it has 
become a matter of expediency that collision 
rates be advanced in order to eliminate the 
probability of loss by the insurance companies 
as the business is now written. Likewise, there 
will be an increase in fire rates on some makes 
of cars, while on others where experience has 
been more favorable the rates will be reduced. 
However, at present no increase in the other 
forms of automobile insurance is contemplated. 
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A NATION’S ERROR 


Dr. Frederick L. Hoffman Exposes Fail- 
ure of National Health Insurance 
in Great Britain 


FINDS ALL CLASSES OPPOSE IT 


Act of Parliament Defeats Its Own Objects and 
Leads to Professional Destitution 


Dr. Frederick L. Hoffman, third vice- 
president and statistician of the Prudential 
of Newark, addressed the twentieth annual 
meeting of the National Civic Federation, 
held in New York last week, on the “Meth- 
ods and Results of National Health Insur- 
ance in Great Britain.” Having spent five 
months in Great Britain interviewing many 
persons Officially in touch with the situation, 
Dr. Hoffman was in a position to speak 
authoritatively, which he did. In a sum- 
mary of his conclusions he states that: 

The act is condemned by insurance au- 
thorities as an unsound insurance measure; 
by medical authorities as an unsound 
method of medical relief; by pharmaceutical 
authorities as an unsatisfactory method of 
drug administration; by labor leaders as 
contrary to the best interest of the labor 
element; by large employers of labor as a 
menace to productive industry; by the or- 
ganized medical profession as opposed to 
the best interests alike of panel practitioners 
and those who limit themselves to private 
practice; by public health authorities as of 
no value in the furtherance of public health 
measures; by authorities in charity, philan- 
thropy and those who administer poor relief 
as not rendering satisfactory aid and assist- 
ance to those whose needs are most urgent. 

The fundamental error of the act was to 
underrate the voluntary form and to estab- 
lish a subsidized system of relief. National 
health insurance does not promote public 
health or the prevention of disease. 

The administrative machinery necessary 
to carry the law into effect is of truly col- 
ossal proportions. It is probably safe to 
assume that certainly not less than 50,000 
persons, directly or indirectly, in paid or 
unpaid capacities, are required to meet the 
basic administrative necessities of the act. 

The main objections on the part of or- 
ganized labor are that the benefits under 
the act are inadeqaute and insufficient. The 
act has had the effect of diminishing the 
sense of self-reliance, independence and 
thrift. Malingering in its most subtle forms 
has become a matter of common occurrence. 
The proportion of cases investigated found 
fully able to work is rarely less than forty 
per cent and often,exceeds fifty per cent. 
With respect to the insurance the labor 
element is demoralized and thoroughly dis- 
contented with the benefits, which invaria- 
bly fall short of expectations. A doubling in 
value of the benefits is practically unani- 
mously demanded as an imperative duty on 
the part of the State. 

After seven years of experience with the 
act, the viewpoint of leading manufacturers 
and other employers of labor throughout 
Great Britain is that national health insur- 
ance has no direct relation whatever to 
labor efficiency except that a larger amount 
of malingering tends persistently toward 
a diminution of normal output. 

As to the problem of destitution, once a 
people becomes accustomed to receive 
public aid in a skillfully disguised form, the 
demand is insistently for more. Great 
Britain is confronted with this situation to- 
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day. There have been changed conceptions 
of State duty and private liability for in- 
dividual welfare, particularly with reference 
to adequate support during illness, invalidity 
and old age. 

The alleged benefits to result from na- 
tional health insurance in removing ill- 
health-producing conditions in particular 
trades have not materialized. 

The administration of the act is extremely 
bureaucratic, complex and _ difficult of 
analysis. The act is unquestionably the 
most bureaucratic scheme ever devised by 
Parliament. The so-called “democratic gov- 
ernment” of approved societies and insur- 
ance committees has in practice given way 
to the unwieldy machinery of a huge de- 
partment exercising direct State control. 





Automobile Theft Law in Ohio 


A law has just passed both branches of the 
Ohio Legislature providing that a person pur- 
chasing, selling, exchanging or receiving 
second-hand automobiles and other articles, 
must post in his place of business a sign havy- 
ing his name and occupation inscribed thereon, 
and keep a separate book, open to inspection by 
a member of a police force, in which shall be 
written, at the time of the purchase or ex- 
change of such articles, a description thereof, 
the name, description and residence of the per- 
son from whom purchased and received, and 
the day and hour when such purchase or ex- 
change was made. 


—N. S. Bartow, vice-president of the Queen of 
New York, hsa been elected a director of the San- 
borne Map Company of New York. 








“All kinds of Insurance 
on Automobiles” 


FIRE THEFT 
COLLISION LIABILITY 
PROPERTY DAMAGE 


AUTOMOBILE INSURANCE EXCLUSIVELY 


American Automobile 


Insurance Company 
Pierce Building, ST. LOUIS, MO. 


LAWRENCE B. PIERCE, Chairman of Board 
CHAS. W. DISBROW, President 
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MARINE POOL PROJECTED 





American Fire Companies Pledge Sup- 
port to Merchant Marine 





CONFER WITH COMMITTEE ON SHIPPING 





Seventeen Strongest Companies Will Participate 
Jointly in Hull and Cargo Underwriting 

Influential executives, representing seventeen 
leading American fire insurance companies, 
gathered at the Union Club in New York last 
Friday to confer with members of the Con- 
gressional (House) committee on merchant 
marine and fisheries concerning the marine in- 
surance situation in this country. Besides the 
congressmen the conference heard expressions 
of views from the following: President Charles 
G.. Smith of the Great American, President 
Henry Evans of the Continental, Vice-Presi- 
dent F. C. Buswell of the Home, President Otho 
E. Lane of the Niagara, and Professor Heub- 
ner of the Shipping Board. The following 
resolution was proposed and unanimously car- 
ried: 

It is the sense of this meeting that the men 
present realize the duty that devolves upon the 
insurance interests of the United States, and 
we pledge ourselves to endeavor to work out a 
pooling plan that will enable the American in- 


surance companies to care for the needs of the 
country as regards marine insurance. 


President E. W. West of the Glens Falls In- 
surance Company was named chairman of a 
committee of seven to draw up plans for carry- 
ing out the resolution. Other members of the 
committee are the A®tna, Continental, Great 
American, Globe and Rutgers, Home, Niagara, 
and Pheenix of Hartford. 


Ohio Insurance Superintendent Loses Lawsuit 

Superintendent of Insurance of Ohio, W. H. 
Tomlinson, lost his first case in the Ohio Su- 
preme Court last week, when a writ of man- 
damus was issued directing him to issue a 
license to the Inter-Insurance Agency for the 
current year, 

Superintendent Tomlinson had refused to 
grant a license to the agency to write “public 
liability” insurance for automobile owners, 
although allowing the company to continue 
writing fire, theft, property damage and col- 
lision insurance. The court held the agency 
has a right to write “public liability” under the 
reciprocal laws. - 


New Auto Fire and Thett Rates Approved 

The executive committee of the National 
Automobile Underwriters Conference met 
in New York on Tuesday and adopted the 
new schedules of fire and theft rates based 
on the inherent hazard of respective makes. 
All of the recommendations of the National 
rates committee were accepted. The new 
rate schedule will be ready for promulga- 
tion about March 15, it is expected. 





—The staff of King, Alley & Lawrence has received 
an important addition in the person of William F. 
Murphy, who will be an outside solicitor. 
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CASUALTY, SURETY & 
MISCELLANEOUS 


Lion Bonding and Surety Company, Omaha 

A comparison oi the statements of the 
Lion Bonding and Surety Company of 
Omaha, Neb., covering the years I9gIg and 
1918 reveals a great advance in the financial 
strength of that company during the past 
year, and indicates a very considerable in- 
crease in the volume of business transacted. 
The company’s assets increased from $1,- 
001,390 to $1,279,783; its capital was in- 
creased from $500,000 to $600,000, and the 
net surplus was augmented by over $70,000, 
now amounting to $180,182 and giving the 
company a surplus as to policyholders of 
$780,182. An advance in reinsurance re- 
serve from $268,629 to $402,260 points to a 
large increase in the amount of premium 
receipts in IQIQ. 

The Lion Bonding and Surety Company 
is licensed in seventéen States; writes 
fidelity and surety bonds, plate glass, 
burglary, health and accident, automobile 
liability, property damage and collision in- 
surance, and has branch offices in a number 
of Western cities. It is recognized as one 
of the most progressive companies writing 
its chosen lines of insurance. 











—The Millers National of Chicago has appointed 
E. K, Sholtz & Co. of Philadelphia general agents for 
New England. 





of WetetoueeT Be 


66th ANNUAL STATEMENT 
JAN. Ist, 1919 


PN . ave wees $500,000.00 
i 05 ya he 6,168,419.57 
Lisbilities....-..... 3,487,561.42 
Net Surplus to Policy- 
holders............ 2,680,858.15 


Fire, Marine, Windstorm, Automobile, 
Sprinkler Leakage, Riot and 
Explosion Insurance 


New York State 
F. F. Buell, S. A. Troy 
E. J Parmelee, S. A. Sytacuse 


New England 
Geo. Shaw, S. A. 116 Milk St., Boston 


Middle Dept. 
Te. A. Morrell, S. A. 205 Walnut Place, Phila 


N. Y. Sub’n and Northern N. J. 
Jas. J. Garland, 514 Eighth Avenue, Brooklyn 
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PLATE GLASS IN CANADA 


Situation Acute Owing to Continued Rise in 
Price of Material 

The plate glass situation in Canada is 
creating grave concern among American 
underwriters doing business there, as well 
as among the Canadian companies them- 
selves. The 1918 loss ratio (70.6 per cent) 
has shown no inclination to descend to the 
normal forty per cent level. On the other 
hand it is estimated that losses at present 
eat up 70.75 per cent of premiums written. 
That this state of affairs cannot exist 
much longer without resulting in the with- 
drawal of some companies from the field 
is a fact that needs no emphasis. 

William T. Woods, president of Lloyds 
Plate Glass of New York, stated last week 
that a meeting would be held in Toronto 
for the purpose of adjusting rates as soon 
as that city’s small-pox ban is lifted. The 
conference had been scheduled for January 
16, but was cancelled owing to the epidemic. 

The situation in Canada is interesting 
from the viewpoint of its analogy to con- 
ditions in the United States before the re- 
cent rise in rates. Executives such as John 
Good, of the Guardian Insurance Company 
of Canada, and A. W. Eastmure, of the 
Casualty Company of Canada, lay the blame 
for the present demoralized state of affairs 
at the door of the plate glass manufacturers, 
and this viewpoint is sustained by prac- 
tically all underwriters. Some _ remedial 
steps have been taken during the past 





SOUTHERN 
SURETY CO. 


Home Office, Des Moines, lowa 





Semi-Annual Statement, 
December'31, 1918 


(Condensed from Statement to U.S. Treas Dept 


$2,770,083 .82 
1,288,016. 46 
1,000,000 00 

482,067 36 


Admitted Assets... 
Lia. and Reserves. 
ee re 
rer 


Eleven Years of Steady Growth 
Prompt and Dependable Service 
to Both Patrons and Agents 





We Solicit and Write: 
Surety and Fidelity Bonds 
. Accident and Health 
Plate Glass 
Workmen’s Compensation 
Employer’s and General Liability 
Burglary and Automobile Insurance 


Let the Southern Serve You 


‘of organization, 
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months in Canada, including the 
limitation of policies to a one-year instead 
of a three-year basis, the addition of a fifty 


twelve 


per cent charge for glass insurance on 
garages, and a reinstatement charge for 


continuation of insurance on new glass 
after losses have been paid or replacements 
made. In a statement to the Monetary 
Times, Mr. Good says: 

In the province of Quebec deplorable 


conditions exist owing to competition 
amongst certain companies, and the ex- 
pressed statement of one company that 


their glass department is being used as a 
means to increase their connections for 
their other departments. The rates now 
being secured are totally inadequate, being 
in many instances considerably less than 
one-half of the premiums for 1918, notwith- 
standing that even in that year the busi- 
ness proved unprofitable for many under- 
writers. 


A significant point in the local situation 
is that since the promulgation of new rates 
in the metropolitan district on January 1, 
the price of plate advanced 
twenty-five per cent. 


glass has 





Norwich Union Indemnity Still Spreading 
Out 

The Norwich Union Indemnity Company 
has entered vigorously into the race for 
1920 business and has successfully taken 
the first hurdles. The company is expand- 
ing rapidly, having already been admitted 
in New York, New Jersey, Maryland, Penn- 
sylvania, Wisconsin, Illinois, Connecticut 
and the District of Columbia. Application 
for admission has been made, or will shortly 
be made, to the departments of Rhode 
Island, Massachusetts, Ohio, Minnesota, 
Kentucky, Indiana, Washington, Oregon 
and California. 

Trained in the largest and most conserva- 
tive casualty companies, the companies’ 
officers are pushing the work of expansion 
energetically but at the same time saga- 
ciously. The healthy young offspring of 
the Norwich Union will not be permitted 
to run until he has learned to walk. Each 
State is being thoroughly organized in 
order that service of the first order may 
be given to agents when the volume of busi- 
ness attains the large proportions which are 
confidently expected. The first annual 
statement of the company shows a high 
expense ratio, plainly attributable to the fact 
that the company did not begin writing 
until very late in the year, while the costs 
rentals, equipment, etc., 
were larger than they will be in subsequent 
years. 


Steam Boiler Bureau’s Annual Meeting 

The annual meeting of the Steam Boiler 
and Fly Wheel Service Bureau was held 
yesterday in the offices of the secretary, 
H. G. Chase, 13 Park Row, New York. A 
general discussion on the advisability of ex- 
tending coverage on engines took place. 
The bureau has experienced a very quiet 
year, little having occurred to threaten the 
stability of the business. 
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Business Integrity 


isimportant when the life of your 
organization depends upon the 
prompt settlement of all reinsur- 
ance claims. 

Our Company offers attractive 
reinsurance in connectiin with 
Compensation, Public and Gen- 
eral Liability, Accident, Health, 
Automobile or Burglary Risks 
vacked by an excellent reputation 
for Integrity in its business deal- 
ings. 


AMERICAN 
REINSURANCE CO. 


| HANOVER BANK BUILDING 
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Teeth Put Into Ohio Workmens Compensa- 
tion Law 

Without a dissenting vote the Ohio Sen- 
ate last week passed the Whittemore bill, 
which compels all employers of five or more 
persons to come under the workmens com- 
pensation system or face receivership pro- 
ceedings. At present employers who do 
not carry State insurance or carry their 
own are immune until injury occurs, when 
the industrial commission fixes an 
collected through the courts. 

The Whittemore bill provides that failure 
to take out insurance may be reported to 
the Industrial Commission. Continued dere- 
liction authorizes the 
bring 


award 


attorney general to 
receivership proceedings to force 
payment of premiums. The Ohio Feder- 
ation of Labor and the Ohio Manufacturers 


Association approved the bill. 





Insurance Course at U. of Pa. 

The University of Pennsylvania offers a spe- 
cial course in compensation and casualty insur- 
ance in the Evening School of Accounts and 
Finance, beginning February 12. A series of 
fifteen lectures will be given by Dr. S. S. Heub- 
ner and Dr. Robert Riegel. 

Massachusetts Bonding Reports 

The Massachusetts Bonding has filed its 
twelfth annual statement, showing admitted as- 
sets of $6,238,920, with a surplus to policy- 
holders of $2,132,914 on the department basis. 
President Falvey expects that the new company 
will be in its new up-town administration build- 
ing late in the fall of this year. 





—The Bankers Accident of Des Moines, Ia., 
new business amounting to $274,509 of premiums in 
1919, as against $166,704 in 1918. 


wrote 


—The Standard Assurance Company of Detroit has 
named F. C. Calkins & Co. of Jacksonville, Fla., gen- 
eral agents for the State of Florida. 

—The appointment of John D. Lang of Wausau, 
Wis., as statistical and actuarial clerk in the Wiscon- 
sin Commission of Insurance, is announced. 








Life Insurance 


SEVEN INSURANCE LEAFLETS 


Group of Attractive Publications Designed to 
Facilitate Work of Life Agents 


The Spectator Company offers to life 
insurance salesmen, superintendents of 
agents and others an attractive series of 


seven leaflets, all from the same pen, de- 
signed to facilitate the essential operation 
of converting prospects into policyholders. 
In these leaflets the benefits of life insurance 
are stressed from seven novel and interest- 
ing angles, as will be seen from the follow- 
ing description of each: 

The Unexpected Always Happens.—This 
is the title of an attractive leaflet of striking 
occurrences, showing how all of us are risk- 
ing being victims of “The Unexpected” 
during the ordinary pursuits of life. “The 
Unexpected” has certainly been happening 
during the past few years, and this leaflet 
is timely to bring this fact to the minds of 
people in a way that should not only secure 
their insurances, but also help the Home 
Office to keep them from lapsing. Thus the 
leaflet serves the twofold object of getting 
business and keeping it on the books. Com- 
panies and agents will find it most valuable, 
because of the way in which facts are pre- 
sented. Per 1,000, $20; per 500, $12; per 
100, $3. 

A Legacy for You or a Will.—This is the 
name of a Spectator Company leaflet, aimed 
to show the reader that a standard life in- 
surance policy is superior to a will in mak- 
ing the terms of a bequest sure of being 
carried out. It also points out how a legacy 
may be acquired and be bequeathed through 
life insurance; through small savings, so 
that it is possible for almost every man and 
woman to leave a legacy to a person or in- 
stitution that may have their interest. It 
hardly seems possible that any man with 
dependents would lapse his insurance after 
reading this leaflet, or would not promptly 
reinstate it, if it has lapsed. Agents and 
companies should use it freely to secure new 


A BOOK YOU CAN’T AFFORD TO MISS 


The Real Estate Educator 


By F. M. PAYNE—New Edition 


A repository of useful information for ready reference, 
especially designed for Real Estate Investors, Operators, 
Builders, Contractors, Agents and Business Men. 


The New Edition contains The Torrens System of Regis- 


tration, Available U. S. Lands for 
Homesteads, The A B C’s of Realty, 
Mechanic’s Lien, Workmen’s Com- 
pensation Act, Income Tax Law, 
Employer's Liability Act, Statute 
of Frauds, How to Sell Real Estate, 
How to Become a Notary Public or 
Commissioner of Deeds, and other 
useful information. 


It gives in the most condensed and practical form 
the essential ‘‘Pointers’’ of Real Estate transactions, 
The cost might be saved 500 times over in one trans. 


246 Pages; Cloth, $1.50 Postpaid 


THE SPECTATOR COMPANY 


135 Wrut1am STREET 
YORK 


action. 


a 
Cuicaco OFFICE 
INSURANCE EXCHANGE 


SPECTATOR 


Per 1,000, 


THE 


business, and to keep old business. 
$20; per 500, $12; per 100, $3. 

Caution to Policyholders.—Policyholders 
need to be cautioned with forcible facts as 
to the losses they incur in lapsing a good 
life insurance policy. The leaflet entitled 
“Caution to Policyholders” shows that laps- 
ing a policy is not saving, but losing. This 
leaflet should be used by every Home Office 
manager to keep business on the books. It 
is a most valuable insurance aid. Per 1,000, 
20; per 500, $12; per 100, $3. 

Too Busy.—What agent has not been 
turned away from some of his best prospects 
with the words “too busy to see you to-day.” 
The Spectator Company’s leaflet entitled 
“Too Busy” is the finest thing a solicitor 
can hand to the busy man who uses this 
phrase in refusing to talk insurance. It 
shows strikingly the cost of delay in insur- 
ing. So popular and effective has this leaflet 
been that THe Spectator has already sold 
over twenty-five editions of it. It seems 
to grow in usefulness. Per 1,000, $20; per 
500, $12; per 100, $3. 

Take N Company 
leaflet entitled “Take Notice” has found 
many friends among companies and general 
agents for its timeliness and appealing quali- 
ties. It will not only get insurance, but 
holds honorable record in preventing lapses. 
Every premium notice should have a copy 
sent with it. Per 1,000, $20; per 500, $12; 
per 100, $3. 

Up Against It.—This is the name of one 
THe Spectator’s best business-getting leaf- 
lets. It has been a great producer when 
used by agents and companies for solicit- 
ing and has proved its usefulness in pre- 
venting lapses. Per 1,000, $20; per 500, $12; 
per 100, $3. 

Robbing Yourself. — Through thriftlessness 
and lack of system, people rob themselves in 
many ways. The Spectator Company’s leaf- 
let entitled “Robbing Yourself” is of such 
strong appeal that it would seem impossible 
for anyone to read it and be uninfluenced 
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to save and invest in good life insurance. 
The leaflet tells of some of the ways that 
a feature may be acquired through life in- 
surance, if men and women would quit 
“robbing themselves.” Per 1,000, $20; per 
500, $12; per 100, $3. 

These seven leaflets are a positive invest- 
ment. To receive a sample copy of.each 
of the seven send seventy cents to The Spec- 
tator Company. 








FOR LIFE 
COMPANIES 


REINSURANCE OF 


ACCIDENTAL DEATH 
AND PERMANENT 
DISABILITY FEATURES 





EMPLOYERS 
INDEMNITY 
CORPORATION 


KANSAS CITY 


CHICAGO 
Insurance Exchange 


NEW YORK 
35 Nassau St. 
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The 
Vest 
Pocket 
Lawyer 





What you NEED 
to know, what you 
OUGHT to know, 
what you WANT 
to know—placed at 
your fingers” ends. 











THE ONLY BOOK OF ITS KIND 


The Vest Pocket Lawyer 





























JUST AS THE LAWYER ADVISES 


You too can know the law 
How to draw up legal forms 


Ask Any Question—This Book Has the Answer 
360 Pages, Cloth $1.50 


THE SPECTATOR COMPANY 
135 WILLIAM STREET, NEW YORK 


Here at last—in a single volume—a com- 
plete law course—clearly analyzed in un- 
derstandable English. It isa daily guide 
—a manual of reference for the business 
man—the law student—the justice of the 
peace—the notary public—the clergyman 
—the merchant—the banker—the doctor. 
This Book Will Save You Many a Ten 
Dollar Bill. 





The Vest Pocket Lawyer 
Contains thousands of law 
questions with answer to 
each. 











What to do—what to avoid 


Leather Gilt $2.00 
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TEXAS FARM LOANS 





ARE 


TEXAS 


FARM 


LOANS 


SAFE? 


have been ultra attractive to the large life insurance companies and 
financial institutions who have watched the remarkable agricultural 
evolution of the Lone Star State. 


Back of every Texas Farm Loan stand these terse and incon- 
trovertible facts: 





—Texas produces one-fifth of the cotton crop of the world. Its 
value last year was in excess of $400,000,000. 





Texas and Louisiana yield 99 per cent of all the sulphur pro- 
duced in the United States. 


Texas ranks second in rice growing. The value of the 1918 
crop was $15,445,000. 


—The value ofgthe ten principal crops in Texas in 1918 was $676,- 
041,000 or $144 for every man, woman and child within its confines. 





Fifty counties in Texas last year produced one-tenth of the 
world’s supply of cotton. 





Texas produced for the first nine months of the year 1919 more 
oil than it has yielded during any other two years since production 
began. Texas production January to October 1, 1919, was 79,760,- 
782 barrels. 


Texas has more separate farms than any other state and has 
more than Kansas and Iowa combined. 








Texas ranks fourth among the states in peach growing. The 
1918 crop was 2,041,000 bushels, worth $4,082,000. 


Texas leads all states in the Union in the production of broom 
corn. Last year’s crop was worth $4,992,000. 








Texas. produced 6,046,000 bushels of sweet potatoes, with a 
market value of $8,830,000. 


Texas last year produced one-eighth of the total peanut crop of 
the United States. Its production was 7,117,000 bushels, worth $14,- 
661,000. 


This is a good time to shift your dubious investments to 
Texas Farm Loans. We specialize in them. 








THE F. B. COLLINS INVESTMENT COMPANY 


OKLAHOMA CITY 7 OKLAHOMA 
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Agency Wants 





Prominent Agents and Brokers 








GETTING PROSPECTS 


During a seven day campaign in 1919 I obtained, through a unique, copy- 
righted method, the name, address, rural direction, age, birthday, and occupation 
filed on separate cards by 2500 people in my community between the ages of 14 
and 60. This list of leads in my territory is of unlimited value to me and a similar 
list of people in your community would be of the same value to you. Wrote personally 
200 life applications during 1919, paid for over one million dollars of personal busi- 
ness, and was leading agent throughout the U. S. A. amongst all the Pacific Mutual 
field men. Further information given free by Felix M. Locher, P. O. Box 697, Visalia, 
California. 








We have something to offer in the way 
of a general agency that is very attractive 
to find with an old, conservative life com- 
pany. It will pay anyone interested to in- 
vestigate. All communications confidential. 


Address Box 54, THE SPECTATOR, 
135 William Street, New York. 











Stock Salesmen Wanted 


If you are a high-class: experienced stock-salesmen, it 
it will pay you to investigate our proposition. We want good 
men to work in Louisiana. Pay liberal commissions and 
co-operate personally with our salesmen. 


Stock selling rapidly. | Credentials required. 


Liberty National Fire Insurance Company 
(ORGANIZING) 


303-4-5 Marine Bank Bldg., New Orleans, La. 

















Prominent Agents and Brokers 








LEON IRWIN & CO., Ine, New Orleans, La. 


REPRESENTING 


American Eagle q : Maryland C 
" A grea ae va Pee mee i New York ae 
ritish-Amer.Assura Philadelphi : . 
Fidelity-Phenix. wis one ee me aed 


Insurance Underwriters 


ile I 
RROKERS LINES SOLICITED meigomebie Insurance 











NEW YORK STATE DEPARTMENT 


SUPERIOR FIRE OF PA. ALLEMANNIA 
FIRE OF PA. CAPITAL FIRE OF N. H. 
GEORGIA HOME OF GA. UNITED 
AMERICAN INS. OF PA. 


P. B. DUTTON, MGR., ROCHESTER 
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J, L. MITCHELL 


Is prepared to successfully negotiate and finance the reeinsurance or cone 
solidation of either Legal Reserve, Mutual Assessment or Fraternal Life 
Companies, Associations or Orders. 


Temporary money advanced on strictly private arrangements. 


All communications held personal and confidential. “ 
Address J. L. MITCHELL, 604 Masonic Temple, Chicago, Ill. 


F. JANSSENS 





. Agent d’Assurances 
et de 
Reassurances 
Anvers Bruxelles 


2 Courte rue des Claires 


28 rue St. Michel 











Medical Examiner 
R. D. MacKINNON, M. D. 
PRACTICE LIMITED TO INSURANCE WORK 


Compensation, Accident and Health 
and Liability Lines 








39 WALNUT ST., 








Actuarial 





FACKLER AND FACKLER 


DAVID PARKS FACKLER, F. A. S. 
EDWARD B. FACKLER. F. A. S. 
WILLIAM BREIBY, F.A.S. 


CONSULTING ACTUARIES 
83865 Nassau Street New York 


MILES M. DAWSON & SON. 





CONSULTING ACTUARIES 


141 BROADWAY. NEW YORK 
J, 4. NITCHIE 





ACTUARY 


19 SOUTH LA SALLE STREET 


1238 Association Bullding 
CHICAGO 


Telephone. Central 3462 
PAUL L. WOOLSTON 


INSURANCE EXAMINER, ACTUARY 
AND ACCOUNTANT 





MAJESTIC BLDG., DENVER, COL 


DONALD F. CAMPBELL 
CONSULTING ACTUARY 





76 WEST MONROE STREET CHICAGO 


Telephone, Randolph 918 


FRANK J. HAIGHT 


CONSULTING 
ACTUARY 





8IIl-812-813  HUME-MANSUR BLDG., INDIANAPOLIS, IND: 








PHILADELFHIA, PA. 
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Actuarial Actuarial 
JULIAN C. HARVEY GEORGE B. BUCK 
ACTUARY 


CONSULTING 
ACTUARY 


CHEMICAL BUILDING ST. LOUIS, MO. 


LTARRIS E. E. VINEBERG 
Fellow Actuarial Society of America 
CONSULTING ACTUARY, INSURANCE 
EXAMINER 





First National Bank Building CHICAGO 





JNO. A. COPELAND 
CONSULTING ACTUARY 


124-126 HURT BLDG. ATLANTA, GA: 





7. C. RAFFERTY 


CONSULTING ACTUARY 
Suite 714 Weightman Building 
Philadelphia, Pa 





Complete Rate Books Formulated 





A. SIGTENHORST 


CONSULTING ACTUARY 





NATIONAL CITY BANK BUILDING WACO, TEXAS 





FREDERIC S. WITHINGTON, F.A.I.A. 


CONSULTING ACTUARY 
402-404 Kraft Bullding Des Moines, lowa 


Telephone Walnut 3761 


W, H. GOULD 


ACTUARY & EXAMINER 
SYSTEM REVISION 








256 BROADWAY NEW YORK 
W, FR. HALLIDAY 
CONSULTING 
ACTUARY 
INSURANCE EXCHANGE CHICAGO 





JAMES H. WASHBURN, F. A. I. A. 


CONSULTING ACTUARY 
165 BROADWAY, NEW YORK CITY 


Expert Advice on Domestic, Tropical and Semi-Tropical 
Business 


Cable Address: Gertract, New York 


ROOM 1303 


Specializing in Employees’ 
Benefit and Pension Funds 


256 Broadway New York 





T, J: McCOMB 
CONSULTING ACTUARY 


Colcord Building OKLAHOMA CITY, OKLA. 





F, M. SPEAKMAN, C. P. A. 
CONSULTING ACTUARY 


Burwe & Srmaxman 


Certified Public Accountants THE BOURSE, PHILADELPHIA 











Insurance Lawyers 








IRELAND 


GEORGE McILDOWIE & SONS bag ect ag Retieat, Talend 
Mutual Ieels Life, Boston Metesl tod Nmgrieay ei at ate Cables: Melidowie. Belfas 





Insurance Examiners and Adjusters 











CLAIM SUPERVISION 


The busy claim executive likes to feel that 
the cases he refers to a field representative 
will be promptly and efficiently handled with- 
out further supervision. 


Territ 
a = Ee al 
Aci dent Adjuster for Casualty Companies Nocth 
Health 1109-10 Mutual Bldg,, Richmond, Va. Carolina 








Claims 














ENW JERSEY INSURANCE COMPANY 


CAPITAL ONE MILLION DOLLARS 


Head Office: 
40 CLINTON STREET, 
NEWARK, NEW JERSEY 


GRESHAM ENNIS, Vics-Pres. 


Cc. P. STEWART, PRESIDENT 
B. GUTHRIE, SEcrEeTary 


F. L. BROKAW, Treasurer J. 





Pacific Coast Department, 
140 Sansome St., 
San Francisco, Cal. 


SEELEY & CO., MANAGERS 


Western a ag 
Insurance Exc _— Bidg., 
Chicago, 


H. H. INGALLS, MANAGER 
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NATIONAL FIRE 


INSURANCE UNDERWRITERS 
OF PENNSYLVANIA 


Cc. H. MILLER, Pres.-Treas. W. P. LEWIS, Secretary 
FINANCIAL STATEMENT 
JANUARY ist, 1919 - 


ASSETS 
Municipal Bonds and Stocks:(Market Value)..........-.. 8,163.00 
Cash on hand and in banks. ..........0seeceeeeeeeecees 1,409.83 
Premiums in ~ a ne re eee .681.91 
Interest accrued...... PiGsceekiseseobeeeencasub ae pawn vie 2,777.05 
Paraiture ont and ; Te Se Pr Oe ee 3,500.00 
MUP Nbs a accskssesecaeus sas ce weee cues ss ewene $450,531.79 
LIABILITIES 
Reserve for unpaid losses..............es00- 000. 
Reserve for unearned premiums............. 183,263.69 
$191,263.69 
Net Cash Surplus... ....0.....22-eeeeeee 259,268.10 
Pas th odo USaceeccssesneeseseensaceeneeess $450,531.79 


JAMES R. SKINNER 


Managing Underwriter 
EVANS BUILDIN WASHINGTON, D. C. 


Risks accepted throughout U. S. and Canada 


The Company that 
LEADS THEM ALL IN KANSAS 


ANNOUNCES OVER 


$28,000,000.00 


In force on December 31, 1919 


THE FARMERS & BANKERS LIFE 
INSURANCE COMPANY 


WICHITA 





KANSAS 























To the Man Who is Willing—and Will 


AT SAN JAC 
med S 
We are prepared to offer unusual opportunities for money- 
making NOW and creating a competency for the FUTURE. 





For Contracts and Territory, address 


H. M. HARGROVE, President - : - BEAUMONT, TEXAS 


Metropolitan Casualty Insurance Co. 


OF NEW YORK 
Home Office 47 Cedar Street 
PLATE GLASS—BURGLARY 


ACCIDENT—HEALTH 
INSURANCE 








EUGENE H. WINSLOW, President 
ROBERT A. DRYSDALE, Vice-President S. W WM. BUR TON, Secretary 
ALONZO G. BROOKS, Assistant Secretary 


RELIABLE AND ENERGETIC AGENTS WANTED 











SALARY AND COMMISSION 


offered to capable man to manage an im- 
portant open territory, comprising seven 
counties in Pennsylvania. Address 


W. E. NAPIER, Secretary 


SCRANTON LIFE INSURANCE CO. 
SCRANTON, PENNA. 


























The Southern States Life Insurance Company 
ATLANTA, GA. 
WILMER L. MOORE, President 


Good territory for live agents. 
Liberal contracts direct with the Company. 


Policies include Double Indemnity and Disability 
benefits. 


ROBERT F. MOORE, Agency Secretary 





A PENN MUTUAL PREMIUM, less a PENN 
MUTUAL DIVIDEND, purchasing a PENN MU- 
TUAL POLICY, containing PENN MUTUAL 
VALUES, make an INSURANCE PROPOSITION 
which in the sum of ALL ITS BENEFITS is unsur- 
passed for net low cost and care of interests of all 
members. 


THE PENN MUTUAL 
LIFE INSURANCE COMPANY 
OF PHILADELPHIA 




















NATIONAL LIFE INSURANCE COMPANY 


MONTPELIER, VERMONT 


FRED A. HOWLAND, President 


A MUTUAL COMPANY 


WHICH FOR 


SIXTY-NINE YEARS 
HAS PROTECTED THE 


HOME AND FAMILY 


EDWARD D. FIELD, Superintendent of Agencies 
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NEW EDITION 


Inheritance Taxation 


A Talking Proposition 
for Life Insurance 


A second edition of Gleason & Otis on Inheritance Taxation 
has just been published, treating of the Inheritance Tax Law, 
State and Federal, under six topics as follows: 


1. The nature of the tax and the constitutional 
principals that limit and control its imposition. 

2. The different transfers taxable, viz., by will, 
interstate law, gift in comtemplation of death, 
life insurance, etc. 

3. The parties and their interests, residence of the 
decedent, relationship of the beneficiaries, ex- 
emptions, life estates, remainders, mortuary ta- 
bles and calculations of the value of life interests. 

4. The property transferred and the problems aris- 

ing out of its situs and valuation. 

Procedure, necessarily confined to the New York 

practice, though it is largely followed in other 

States, and authorities from those States are 

cited where applicable. 

6. General resume of the status and an extended 
discussion of the provisions of the Federal and 
New York acts. 

There was quite a wide sale of the first edition af this book 
published in 1917, and among insurance men it attracted much 
attention and numerous copies were sold. 

The new edition is a modern, complete and exhaustive 
treatise on the problems arising from graded inheritance tax- 
ation rates, non-resident estates and conflicting jurisdictions, 
with the revised statutes of the several States and the latest 
Federal Act. 


Life Insurance and Inheritance Taxation 

Insurance of the inheritance tax provides a means for paying 
the tax due on any estate without sacrificing any part of the 
estate by a forced sale in an unfavorable market. To that 
extent insurance of the inheritance tax assists the Government 
and State authorities in collecting the tax due promptly. 

Therefore Life Insurance and Inheritance Taxation is prov- 
ing a very vital question with Insurance Agents, and this new 
edition of Gleason & Otis on Inheritance Taxation ought to 
have a large sale in the insurance field, for the following reasons: 


No State but Tennessee taxes life insurance when 
payable direct to the beneficiary and not to the estate. 

The Federal statute of 1919 taxes insurance poli- 
cies aggregating more than $40,000 as part of the 
estate, although payable direct toa beneficiary. This 
provision is of doubtful constitutionality. 

The increase of inheritance taxation, both State 
and Federal, makes it advisable to create a sinking | 
fund through life insurance for the payment of such 
taxes in order to preserve intact the securities of an 
estate. 

Every estate of $50,000 must pay a Federal tax and 
every estate must pay a tax in the State of domicile, 
except in South Carolina, Alabama and Florida, and 
the District of Columbia. In addition to this, nearly 
every State taxes the transfers of stock in domestic 
corporations held by non-resident decedents. 

These facts and many others of interest to life insurance agents 
and investors appear in the new edition of Gleason & Otis on 
Inheritance Taxation. This is the only work on the subject 
published in five years and contains all the statutes, both State 
and Federal. 

The special chapter on life insurance, page 157 of the new 
edition, reviews the authorities in the several States on the 
subject of life insurance as related to Inheritance Taxation. 


ur 


One volume, 1205 pages, bound in Buckram 
Price per copy, $10.00 


THE SPECTATOR COMPANY 
CHICAGO Say "NEW YORK 
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New England Mutual Life 
Insurance Company 
87 Milk Street, Boston, Massachusetts 


ALFRED D. FOSTER, President 
D. F. APPEL, Vice-President 
JACOB A. BARBEY, Secretary 





Abstract from the Seventy-sixth Annual Report 
For the Year ending December 31, 1919 





Gross Assets........ $96, 722,983.88 

Increase, $ 7,556,346.22 

Policy Reserve and 

other Liabilities... $92,473,368.75 

Increase, $ 6,914,143.45 
Surplus, Massachu- 


setts Standard..... $ 4,249,615.13 








Increase, $642,202.77 
Received for Pre- 
minms.......... $15,340,556.71 
Increase, $ 2,021,084.37 
Total Income....... $19,927,354.80 
Increase, $ 2,302,111.70 
New Insurance Paid- 
De eam neat $88,944, 133.00 
Increase, $41,591,339.00 
Total Insurance in 
| ee ease ee eee $475, 178,754.00 
Increase, $7 1,568,886.00 





Edward W. Allen, Manager, Astor House Bldg., New 
York, N. Y. 

Lathrop E. Baldwin, Manager, 141 Broadway, New 
York, N. Y. 

Charles A. Hinkley, General Agent, White Bldg., 
Buffalo, N. Y. 

Henderson & Mann, General Agents, Cutler Bldg., 
Rochester, N. Y. 

H. P. Wickes, General Agent, Union Bldg., Syracuse, N. Y. 














. D. Powers, President Darwin W. Johnson, Sec’y and Treas 
. Smith Homans, Asst. Sec'y and Actuary Louis G. Russell, Mgr. Industria: dept 


Commonwealth Life Ins. Co. 


Home Office: Commonweal.h Bidg., 106-110 South Fifth St. 
Louisville, Ky. 


THE PARTICIPATING COUPON DIVIDEND POLICY 


is the most liberal and up-to-date contract and is the 
easiest seller on the market. 


We have some good territory in Kentucky and Alabama still open, 
and to first class men, we can offer a good proposition. 


Address the Company 





UBLICATIONS OF C. & E. LAYTON. 


The undersigned are sole agents in the United States for the old established 
publishing house of Charles & Edwin Layton of London, England, whose long list of 
publications on fire, life, marine and other branches of insurance embrace the most 
valuable and standard treatises on these subjects. 

SEND TEN CENT STAMP FOR CATALOGUE. 


THE SPECTATOR COMPANY 
135 WILLIAM STREET, NEW YORi. 





THE SPECTATOR 














THE KANSAS LIFE INSURANCE COMPANY 


TOPEKA 
FINANCIAL STATEMENT 
December 31, 1919 


Total Adantted Assets... 6664 cc06 Geass Moe sn $ 932,934.73 
Total Liabilities Except Capital.... $288,471.20 
OE ES CC a cr 403,880.00 

Unassigned Funds (Surplus)....... 240,583.53 


Total..................0...2.... $932,934.73 





Wesnrence Written... «6. c ccc ne cee ces anabsab Gains go acdawad ears 
Insurance tn Poree.......... 5... cc eck ae ee ease eaede Sriaanuetalte 
Ce Ce tC) 6 re ae ie 
PC MARUNER TA ATHOIMIE So gos sss 5k 5k ow SSR oe wed bLa wleie @ nek bw OAs BOS 
PASIRIRIEMIONE PASSEES So. sciecb ss 4 oS eels a, dw Hy wall ars, BALE Gacayencn oop Soe’ 
PASO RRS OIE oo 6. os) srcvimca dad or sda SA d Sie Aw ae dat Ha a Sank onde aura aa 


J. H. EDWARDS, President 


Total Premium Income in 1919................. $ 258,878.19 

4 Pro ce Dn Pc G\ 7 1 oe ee cc 326,697.24 

Amount Paid for Losses and Matured Endowments 50,245.20 

Other Payments to Policyholders............... 3,983.63 

Total Payments to Policyholders............... 54,228.83 

Dotal Disbursements... 04.600 oda be adawewes 232,679.54 
1918 1919 Increase 


$3,054,519.00 
5,876,390.00 
1,383,655.00 


$3,988,490.00 
8,261,678.00 
2,379,297.00 


$ 927,971.00 
2,379,297.00 
995,642.00 


156,677.31 258,878.19 102,200.88 
$24,306.12 932,934.73 108,628.61 
126,447.00 221,085.00 94,638.00 


W. H. EASTMAN, Secretary and Treasurer. 





Topeka, Kansas, January 14, 1920. 


I do hereby certify that THE KANSAS LIFE INSURANCE COMPANY, of Topeka, Kansas, had securities in my possession 
on December 31st, 1919, amounting to $629,459.00. 
(SEAL) (Signed) WALTER L. PAYNE, State Treasurer. 


Topeka, Kansas, January 23, 1920. 


I hereby certify that I have made various test checks of the valuation made by the Actuary of The Kansas Life Insurance Com- 
pany, said valuation showing business in force as of December 31, 1919, and have found same to be substantially correct. 


Net value of oustanding policies in force 
PRETNGHO ANCE 9655654 ha a ao sa kaye a es 


PANTER OD ELIVS x iis .5504.50 aries 6: dvd. a enGrbis G6 RO 


W. J. BRYDEN, Actuary Kansas Insurance Department. 


$225,641.00 
4,556.00 


$221, 085. 00 

















THE MINNESOTA 
MUTUAL LIFE INSURANCE CO. 


SAINT PAUL, MINNESOTA 


FINANCIAL STATEMENT 
December 31, 1919 


Admitted Assets 





First Mortgage Loans. $4,037,722.41 
(On Improved Real Estate of T riple Value) 
Loans on Company’s Policies..... 1,084,080.80 
(Within Their Reserve Values) 
Bieta lhe sentative ee peeing heme eee enara a s beats 1,168,400.29 
Net Premiums in Process of Collection............... 168,769.96 
(Liability Charged in Policy Reserve) 
Interest Accrued and other Admitted Assets.......... 155,546.47 
Cash in Banks and Office....... iL Cebermeaoe 369,133.71 
Total Batiibted Assets oo 6.66 cs ces ccaes $6,983,653.64 
Liabilities 
Reserves on Policies.... . cstsascce ses SQRBREGT.77 
Death Claims in Process. of Settlement . ihe ce ate 72,928.41 
(Proofs Not Received) 
All Other Reserves and Liabilities.................... 148,410.35 
Surplus to Policyholders: 
Assigned to Annual Dividend and held for 
future apportionment on Deferred Dividend 
ER re ea rrer oe $381,160.96 
SI Sa eae wick Woolas eens 400,586.15 781,747.13 
$6,983,653.64 
Insurance Admitted Surplus to 
Dec. 31 in Force Assets Policyholders 
SN Ss oars ee eee $20,124,096 $3,427,701.79 $243,681.85 
|) Ee een ee 23,107,543 4,023,117.11 440,145.68 
DOMME haa is arava bere ota oleate 28,198,948  4,780,426.25 589,017.17 
1917 ..... $o% awarh het 37,683,678 5,710,120.55 741,124.41 
| ica 60,804,344 6,983,653.64 781,747.13 


Growth for the Year 


New Business Paid for in 1919 . $21,545,572 
Increase, $9,576, 589—80 per cent over 1918 
Insurance in Force. . é $60,804,344 


Increase, $16, 682, 120—38 per cent. 


OFFICERS 
E. W. RANDALL, President 
T. A. PHILLIPS, Vice-President 
E.S. ALBRITTON, 2nd Vice-President In Charge of Agencies 
H. W. ALLSTROM, Secretary and Actuary 
C. N. McCLOUD, Medical Director 











PORTUGAL SPAIN 


J. FORCADA 


Manager of the firm J. Forcada & Co. 





INSURANCE & REINSURANCE BROKER 
Foundator-Manager of the ‘‘SSOCIEDADE FINANCIAL DE 
SEGUROS Lda. Underwriter of the Marine Branch 
of the Portugues Companies: 
A COLONIAL & OCEANO 
- Agent of the Foreign Companies: UNITE; UNIVERS; 
ILLE DE FRANCE; NORDISK, ETC. 





Results obtained by ‘SSOCIEDADE FINANCIAL DE 
SEGUROS Lda., on account of foreign Companies, 
from January 1917 to 31st December 1918 


Peniums........... $2,215,483.74 
Losses paid.......... $ 599,909.42 
SURDINIG Sones oasersrs $1,615,574.31 


Results obtained by the Companies ‘‘A COLONIAL”? & 
*“OCEANO”’, from June 1917 to 31st December 1918 


A COLONIAL OCEANO 
Premiums... .. . .$2,453,862.66 $494,684.08 
Losses paid..... ..$1,673,549.68 $140,376.03 
Surplus..........$ 780,312.98 $354,308.05 





Agents and correspondents in all the principal towns of 
EUROPE, AFRICA & BRAZIL. 





LISBON, 12-13 PRACA DE MUNICIPIE. 
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HOW TO SELL INSURANCE 


A Practical Guide For The Life Insurance Salesman 


A New Book By William Alexander 


To be issued in February 


This is a companion to What Life Insurance Is and What It Does, written at the 
suggestion and sold under the auspices of The National Association of Life Underwriters 
and published by The Spectator Company more than two years ago. The former work, 
aS a primer for laymen and students, dealt with the underlying principles of life insur- 
ance. 

HOW TO SELL INSURANCE 


As its name implies, is devoted to the art of canvassing. 


Its pages are devoted exclusively to constructive teachings of the fundamentals of life insurance 
salesmanship. 


Inspiring for the veteran field man. 
Expressed so simply that the beginner may learn— 


HOW TO SELL INSURANCE 


Is the best treatise ever written and published on Life Insurance soliciting. 


THE AUTHOR, WILLIAM ALEXANDER, for over a quarter of a century has directed field work, 
instructed new agents and written lessons of inspiration to spur on experienced men to even better 
work. Infact, he has been in the closest touch with Practical Insurance Producers. 


During more than a quarter of a century, he has steadily addressed the agents of his company, 
through its periodicals, and otherwise, on the best methods to pursue to obtain business. 


As a PRACTICAL TEACHER of Insurance Selling, he is perhaps better qualified than any other 
insurance man to write a work on the art of insurance canvassing. 


His long experience as a teacher and writer, being the author of several text and field books, and 
his personal contact with expert salesmen, especially qualify him to write such a work as VA 





HOW TO SELL INSURANCE 


A Practical Guide For Life Insurance Salesmen 



























THE 
.This new book, handsomely printed and substantially bound in cloth, will be of the SPECTATOR 
same dimensions and contain about the same number of pages as What Life Insurance COMPANY 
Is and What It Does. Re 135 William St. 
Price, $1.75 per copy. &, NEW YORK 
Orders for How To SELL INSURANCE will be filled when published according Please send me 
to the priority of their receipt. Liberal discounts in quantities. = = = OY __ sreeeree copies of 

HOW TO SELL 

PUBLISHED BY INSURANCE 






for which I agree to pay 
$1.75 per copy 


THE SPECTATOR COMPANY 


Chicago Office 135 William Street 
Insurance Exchange NEW YORK 














If an Agent state 
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THE 


Boston Mutual Life Insurance 
Company 


“The Company of the 


77 Kilby Street “7#,Combany of he — BOSTON, MASS. 


H. O. EDGERTON, President E. C. MANSFIELD, Sec’y & Treas. 
ROBERT KING, Supt. of Agencies 
A corporation organized and operating under the Insurance laws of 
Massachusetts. All desirable forms of up-to-date contracts issued. 
CORRESPONDENCE SOLICITED 
Boston Mutual Contracts in their wording are perfectly simple and their 
benefits SIMPLY PERFECT. 














The greatest automobile 
state in the Union today 
is Ohio. 


The largest and strong- 
est automobile insurance 
company in Ohio is 


The Great American 


Full coverage automobile insur- 
ance at reduced rates. 








MANSFIELD,OHIO. 























NATIONAL AMERICAN LIFE INSURANCE CO. 


Greater, stronger and more progressive than ever 


Invites the support of the people of Iowa, and cor- 
respondence from capable experienced life insurance 
men, who can write business in this territory. To 
such a very favorable contract will be offered. 


Address L. H. Koch, President, 
Burlington, Iowa. 


THE COLONIAL LIFE 


INSURANCE COMPANY OF AMERICA 


welcomes men with a good past who 
seek a better future 














Ideal contracts in a square=-deal company 


E. J. HEPPENHEIMER, President 
GEO. T. SMITH, Vice-President DUNBAR JOHNSTON, Secretary 
CHAS. F. NETTLESHIP, 2nd Vice-Pres. SS. R. DROWN, Supervisor of Agencies 


HOME OFFICE, JERSEY CITY, NEW JERSEY 


ZURICH 


GENERAL ACCIDENT AND LIABILITY INS. CO., Limited 
All Classes of Casualty Insurance 


_ Immense Resources 


Agents who are Expert are invited to communicate with us 


United States Head Office 431 Insurance Exchange, Chicago 

















N. Blackstock, Pres. Baird Pallette, Gen. Mgr. H. Perk, Jr., Sec’y 


COMPLETE COVERAGE 


Automobile 
Insurance 


guternational Jndemnitp Co, 
Home Office: Los Angeles 























National Life Insurance Company 
of the Southwest 


The company to represent in New Mexico and Arizona 
“*More days of Sunshine’’ 


For attractive agency proposition Write 


E. T. CHASE 


Secretary &@ General Manager 
ALBUQUERQUE, NEW MEXICO 


























Extracts from Report of Examination of 


. 
Southwestern Life Insurance Company 
By the State of Texas, June 28, 1915. 

“It is noteworthy that this Company was organized 
without any promotion expenses.” 


“I beg to report further that I find the Company in 
-xcellent financial condition. The volume of its business 
has steadily increased, its surplus is growing rapidly and its 
funds are being carefully conserved under expert super- 


vision.” 
HOME OFF,CE, DALLAS, TEXAS. 








Surety and Fidelity Bonds 


Casualty Insurance 





American Bonding and Casualty Company 


‘Sass Over $850,000.00 in approved securities on 


— es 
weer BONDING 
AND 
| CASUALTY COMPANY 


SIOUX CITY 





Home Office: Sioux City, Iowa. 
Gus. A. Elbow, President 


‘deposit with Iowa Insurance Department for 
protection of policyholders. 


Assets June 30th, 1919 - $1,707,890.53 


The unprecedented growth of this company is 

evidence of the quality of our Service. Agents 

are invited to avail themselves of this service 
where we are not represented. 
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Great American 
Insurance Company 


New Pork 


INCORPORATED - 1872 


PAID FOR LOSSES 


$105,437,708.58 
STATEMENT ww 1,1919 


$5,000,000.00 


iy 23] FOR 7. 5S LIABILITIES 


15, 3 I su Si 2.22 
10,6 19,509.09 
30,851,022.0f° 


*Includes $134,574.96 Excess Deposit in Canada 


THE SECURITIES OF THE COMPANY ARE BASED 
UPON ACTUAL VALUES ON DECEMBER 3ist, 1918 


United States Government Liberty Loar bonds owned 
by the Company exceed its entire capital stock of 
$5,000,000—a striking indication of true patriotism 


Home Office, One Liberty Street 
New York City 


Western Department 
WALTER H, SAGE, Gen’! Mér. 
INGRAM & LERGH, Managers 
76 West Monroe St., Chicago, III. 

Boston Office 


ROGERS & HOWES, Managers 
4 Liberty Square, Boston, Mass. 


Pacific Department 
GEORGE H. TYSON, Gen'l Agent 
210 Sansome Street 
San Francisco, California 


Marine Department 


WM. H. McGEE & CO., Gen’! Agts. 
15 William Street, New York Cits 








SAFETY for 
THE WIDOW’S MONEY 


Through The, 


. MONTHLY 
“ INCOME 
PLAN 





A brilliant presentation of 
the Monthly Income Policy 
is just off the press and is 
ready to supply to those 
-desiring a powerful aid to 
the sale of this great busi- 
ness-building policy, now 
just coming into its own. 


Printed attractively as an 
8-page leaflet, vest-pocket 
size. 











A Sample Will Convince You 
Send For It. 





The Insurance Field Company 


INCORPORATED 


P. O. Box 617 Louisville, Ky 








Men capable of closing business and training 
new agents or devoting entire time to writing 
new business can secure positions with the 
undersigned company on salary, expense and 
commission. In writing give full details, past 
history and reference. Address, 


STANDARD LIFE INSURANCE CO. 


DECATUR, ILLINOIS 





EXCELLENT OPPORTUNITY 


for Reliable, Energetic men to represent us in 
the states of Illinois and Missouri with direct 
Home Office contracts. Liberal policies. 


CAPITOL LIFE INSURANCE COMPANY 


OF COLORADO 
Thos. F. Daly, President DENVER, COLORADO 











e+ Ce N 1X ASSURANCE COMPANY, 
LIMITE D, OF LONDON 
(ESTABLISHED 1782) 
FIRE 
AUTOMOBILE—USE AND OCCUPANCY—TORNADQ~—SPRINKLER 
ee ee AND RIOT, AND CIVIL COMMOTION 
AD OFFICE FOR THE UNITED STATE 


100 WILLIAM STREET, NEW YORK CITY 








PERCIVAL BERESFORD, Manager 











MISSOURI LIFE AND ACCIDENT 
INSURANCE COMPANY 


of St. Louis, Mo. 





Policies Issued on the Weekly Plan Only 
‘‘Our Record is Our Reputation” 


W. A. JOHNSON, Pres. J. A. WALKER, Secy. 














FARM LOANS 


FIRST MORTGAGE LOANS 


Improved Indiana Farms Highest grade loans obtainable 
ASK FOR LIST 
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GARY NATIONAL ASSOCIATES COMPANY 
Gary Theatre Building _GARY, INDIANA 

















THE 








SPECTATOR 





Thursday 











WE WANT AGENTS 
to push our five-pointenine policies. 
Excellent Iowa territory and liberal 
2 ' ‘contracts for men of good reputation. 


“THE COMPANY OF CO-OPERATION” 


THE DES MOINES LIFE & ANNUITY CO: 


A. L. HART, Agency Mgr. 


Henry M. Schnarr 
Secretary=Treasurer 


FIRE 
RE=INSURANCE 


NORWEGIAN ATLAS INS. CO., Ltd. 
WEMPLE & COMPANY, Inc. 


15 William Street 


Horace R. Wemple 
President 

















OUR POLICIES SELL 


RATES PER $1,000 
eee $14.50 
rere $17.50 


NATIONAL LIFE ASSOCIATION 


DES MOINES, IOWA 


Home Office—Register Tribune Bidg.—Des Moines, Iowa New York New York 
Western Michigan 
General Agency Openings Fire Casualty Life 


RE-INSURANCES 


WILLIAM GC. SCHEIDE & CO. 


(INCORPORATED) 


HARTFORD, CONN. 














A report of an Examination of the 


FORT WORTH LIFE 


of Fort Worth, Texas 


made in Feb. 1918, by the Insurance Commissioner of 
Texas, concludes: 


“‘We are impressed that the management of this Company is entitled to 
commendation in that it is apparent that at the present time, as well as in 
the past, their aim and intention is to conduct a clean, legitimate, and 
profitable business, both as regards Stockholder and the Insuring Public 
and that the steady advancement herein exhibited is due in a very great 
measure to the aforesaid conditions.” 


Admitted Assets Exceed One Million Dollars. 


@ 








Agents wanted for good territory in Texas. 


PIONEER LIFE INSURANCE CO. OF AMERICA 
Kansas City, Mo. 


POLICIES THAT SELL 


Double Indemnity for accidental death. 
Total and Permanent disability benefits. 
Partial disability benefits. 
Surgical Operation benefits. 
Annual Dividends. 
Policy luan insurance. 
Freedom, occupation and travel. 


TERR#TORY OPEN IN MISSOURI AND KANSAS. 
John W. Cooper, President. 








Live Men Van Double Their Income 


selling our 


MONTHLY PENSION BONDS 


(copyrightee) 


Under our Service Pension Contract 


The LaFayette Life Insurance Co. 
LaFayette, Indiana 


YW. W. LANE, Secretary. A. E. WERKHOFF, President 


Home Friendly Society 
of Baltimore, Maryland 


has grown so in popularity until it 1s now generally conceded to be 
“one of the leading Industrial life insurance companies in America” 
tissuing LIFE, HEALTH and ACCIDENT Policies. 

Write for 


Terms to Agents 





Rates ana 








WANTED 


Producers who desire the best monthly premium Helth and Accident 
Policies on the market. Excellent contracts. First-class Company. No 
Experiments, chance for promotion. 


FEDERAL CASUALTY COMPANY - «= «= DETROIT, MICHIGAN 
POLICY WITH FUNERAL BENEFIT 

Sold by—DETROIT CASUALTY COMPANY ~- = DETROIT, MICH. 

(Same Management as Federal Casualty Company.) 








Stability with Fraternity 


THE FRATERNAL AID UNION 


A Fraternal Beneficlary Association that Issues 
MODERN LIFE INSURANCE CONTRACTS 
ON THE LEGAL RESERVE BASIS 
Assets of Two Million Dollars Operating in Thirty-eight States 
SOMETHING DIFFERENT 


If interested, address 
V. A. YOUNG, Supreme President, LAWRENCE, KANSAS 



































































ay 


lebruary 5, 1920 THE SPECTATOR 

















UL 


=) 











Preliminary Announcement 





New, Improved and Enlarged Edition of 


FIRE INSURANCE INSPECTION AND UNDERWRITING 


By C. C. Dominge and W. O. Lincoln 


Associate Members, National Fire Protection Association Members, Insurance Society of New York. 


Mr. Dominge is New York City Underwriter and Manager and Mr. Lincoln is Chief Inspector for one of the largest 
fire insurance companies. 


The first edition of this most valuable reference work for fire insurance inspectors, underwriters, 
students, etc., as well as for firemen and others interested in the safety of life and property, having been 
exhausted, a new edition will soon be issued which will treat 


over 500 Additional Subjects 


besides enlarging and improving the data presented in relation to many of the 2700 different topics covered 
in the first edition. Included are such Special forms of insurance as use and occupancy, rents, improve- 
ments, leasehold, legal, liability, profits, riots and strikes, and the fire policy. 





Numerous New Illustrations 





will also be presented in the second edition, as revised and enlarged. 


In general, the plan of this book, in which subjects are arranged alphabetically and well cross-indexed, 
is to make available for instant reference a vast amount of information relating to the fire or explosion 
hazards inherent in manufacturing processes, in chemicals or other materials, and to define many terms 
used in the business of fire underwriting. Practically every important special hazard is described. The 
whole book is written in clear, non-technical language, that may be readily understood by any reader. 


The ability to promptly secure information, such as is presented in this book, will enable the under- 
writer to determine whether or not a risk is likely to prove a profitable one. 


Consider the subject of “Water,” for example. Water is usually regarded as being the principal 
agent for extinguishing fires, but, as shown in the new edition of Fire Insurance Inspection and Underwriting, 
it should also be considered as an element of fire danger under certain circumstances. It is therefore 
important that the Inspector, Underwriter or city fireman be well posted upon this subject. 


The manuscript of the New Edition of 


FIRE INSURANCE INSPECTION AND UNDERWRITING 


has not only been carefully revised and extended by the authors, but has been reviewed by chemists and 
technical fire insurance men, with the idea not only of making it a 


COMPREHENSIVE GUIDE AND REFERENCE WORK 


but of thoroughly verifying the information given. In no one other book is there given such a variety of 
useful, condensed facts for the guidance of experienced underwriters, as well as of students, as in this ex- 
cellent work. 


Advance orders for the Second Edition are now being taken. 


PRICES: 
Flexible binding.................... $5.00 De luxe edition, thumb indexed........ $6.50 


THE SPECTATOR COMPANY 


PUBLISHERS 


CHICAGO OFFICE 135 William Street 
Insurance Exchange _ NEW YORK 
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PUBLIC LIFE INSURANCE C0.) | (peat Southern 


$500,000 Authorized Capital ° 
is now offering Lite I nl S UF. afl Ce Co. 


SPECIAL INDUCEMENTS of Texas 


for 


SUPERINTENDENTS and ASSISTANTS 





Insurance in force over $80,000,000.00 





Correspondence Treated Confidentially 
Write today; we may have just what you want Assets over $10,000,000.00 


LOUIS NAROWETZ, President 


108 So. La Salle Street CHICAGO, ILLINOIS Texas 




















The 
Security Benefit Association 


SUCCESSOR TO 
Che tinights and Ladies of Securitp 
National Office - - Security Building - - Topeka, Kansas 





A MILLIONAIRE SOCIETY 


250,000 Members 


The Society with a great past—The Society with a GREATER future. 45% greater increase in membership during 1919 


than in any preceding year. 
The Society that H A S met all requirements of State Laws and stands “Four square to all the winds that blow.” 


SPECIAL FEATURES 


ae "ees of adult certificates—all on adequate ZEN Issues two forms of Juvenile Certificates. 


American Experience 47% Twenty pay Life. ET s pay a Ve Term Certificate to age 16, when transfer is made 
American Experience Paid up at 70. ‘ \ x to Adult Department. 

N. F. C. 4% Whole Life Yo~ ] 

Current Cost Triennial Automatic Revision. Whole Life Certificate. 


A Real Fraternal Society operating a Mutual Co-operative Farm of more than 300 acres—An OldjFolks’ and Orphans’ Home 
—A General Hospital in course of construction. 
All members entitled to benefits of these charitable institutions without contributions additional to the regular assessment 


rates. . : 
For information, address 


MOST ATTRACTIVE CONTRACT J. M. KIRKPATRICK, National President 
TO MEN AND WOMEN ; Topeka, Kansas 
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Service Financial Stability Non-Technical Contracts 


THE EMPLOYERS’ 


~ {ABILITY ASSURANCE CORPORATION, LTD. 
OF LONDON 


THE PIONEER AND LEADING LIABILITY INSURANCE COMPAnyY 
OF THE WORLD 


WORKMEN’S COMPENSATION 


LIABILITY, “AUTOMOBILE, STEAM BOILER 
AND FLY WHEEL, ACCIDENT. HEALTH, 
FIDELITY, SURETY, BURGLARY AND 
PLATE GLASS INSURANCE 


SAMUEL APPLETON 


United States Manager 


33 Broad Street, Boston 


Dwight & Hilles, Resident Mgrs. for N.¥. State, 56 Maiden Lane, N.Y. 





CASUALTY 
INSURANCE 


SURETY 
BONDS 


NEW YORK 





CHARLES H. HOLLAND, PRESIDENT 























SECURITY MUTUAL 


LIFE INSURANCE COMPANY 


BINGHAMTON, N. Y. 
DAVID S. DICKENSON, President 


Offers good territory and a liberal 
contract to reliable men of ability. 
For particulars address— 


Cc. H. JACKSON, 


Superintendent of Agencies 


LONDON AND LANCASHIRE FIRE 


INSURANCE COMPANY, Ltp. 


OF LIVERPOOL, ENGLAND. 


LONDON & 
6 LANCASHIRE 


FIRE 


INSURANCE COMPANY 


NEW YORK DEPARTMENT: 
57 AND 59 WILLIAM STREET 


A. G. McILWAINE, Jr., MANAGER 
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FIRE ASSOCIATION of Philadelphia 


Organized Sept. 1, 1817 Incorporated March 27, 1820 
Charter Perpetual 

$1,000,000.00 

13,481,581.02 

8,881,957.78 

3,599,623.24 

4,599,623.24 


Capital 
Assets 
Reserve and other Liabilities 
Net Surplus 
Surplus to{Policy Holders 
E. C. IRVIN, President. 
J. W. COCHRAN, Vice-President 
JNO. B. MORTON, 2d Vice-President. 
M. C. GARRIGUES, Secretary and Treasurer 
R. N. KELLY. JR., Assistant Secretary. 


“sow i a 
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GEORGEW ASHINGTON LIFE INSURANCE CO. 
Charleston, W. Va. 


The popularity of our SPECIAL CONTRACTS such 
as ENDOWMENTS at Ages 60, 65, 70 or 75, and our 
MONTHLY INCOME COUPON BOND POLICIES, mean 
SUCCESS to wide awake Insurance Salesmen. 

We also write TOTAL DISABILITY which provides 
for Waiver of Premium and Monthly Income and a clean 
cut DOUBLE INDEMNITY BENEFIT. 

Just at present we have a few attractive Agency 
openings in the State of OHIO. For particulars address: 
C. B. BEAUMONT, State Manager 
2205. East 83rd St., Cleveland, Ohio 











ORCANIZED 
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PURE LIFE 
INSURANCE 
PROTECTION 











SOUTHERN LIFE AND HEALTH INS. CO. 
‘“‘Oldest and Best’ 


Has openings for good debit men and business 
producers. 


P. O. BOX 884 BIRMINGHAM, ALA» 





COMPANY 


Incorporated 1851 


ESTERN ASSURANCE 
OF TORONTO 


FIRE, EXPLOSION—RIOTS CIVIL COMMOTIONS AND 
STRIKES—MARINE AND TORNADO INSURANCE 


W. B. MEIKLE, President & General Manager 


UNITED STATES STATEMENT, JANUARY I, 1919 


$4,693,580.53 


ASSETS 
$1,733,616.33 


SURPLUS IN UNITED STATES . 
TOTAL LOSSES PAID IN UNITED STATES FROM 


1874 TO 1918 INCLUSIVE $45,098,883.86 
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The Pacific Mutual Life Insurance Co. 


New Life Insurance Issued (Paid-for Basis) - 
Total Life Insurance in Force, December 31, 1919 
Gain in Life Insurance in Force - 


Total Cash Income - -«- 


Gain in Cash Income over 1918 - 


Total Paid Policyholders - 


Grand Total Paid SB tevthushdnes: since vie Oapuideiatitean 
Surplus, Assigned and Unassigned (Exclusive of Capital 


Gain in Surplus - - 
Gain in Admitted Assets 
Gain in Reserves -_ - 


OF CALIFORNIA | 
RESULTS FOR 1919—FIFTY-SECOND YEAR 


Premium Income, Accident Department 
Gain in Accident Premium Income 


$ 





BALANCE SHEET, DECEMBER 31, 1919 


ASSETS 


Loans on Real Estate........ 
Amount of Loan does not exceed the 
statutory percentage of appraised 
value. 

Loans on Approved Collateral 

Loans to Policyholders...... 
In no case does amount of Loan ex- 
ceed the reserve held by the Com- 
pany. 

Bonds Owned.....T%........ 
Real Estate Owned.......... 
Including Home Office Building. 
Interest Due and Accrued... 

Outstanding and Deferred 
Premiums Life Dept....... 

Accident Department. . 
Net Amount, Reserve charged in 
Liabilities. : 

Cobh on SONG... .2265..5..5 
Including $1,198}097.16 of Deposits 
drawing Interest. 


Caines Aeeeks. ... sk eons ese 


TOTAL ADMITTED ASSETS $50,641,694.27 


Death Rate, Actual to 
Eupented...... fie. 68 


HOME OFFICE 





4,188,061.87 
7,764,619.50 


7,881,729.97 
2,350,455.60 


755,434.81 


786,213.56 
384,702.27 


1,333,889.05 


271.19 





$25,196,316.45 


LIABILITIES 


Reserves on Policies......... 


Claims in Process of Adjust- 
IE Ge oe ie 1S wo Ack 


Premiums and Interest Paid 
iso Adivemee:. <-->. ee ks 


Reserved for Taxes Payable 
DE oe So RE ec ce ee 


All Other Liabilities........ 


Including $114,802.93. for Aapianis? 
Commissions in Accident Depart- 
ment. 


Total Liabilities....... 
Canttal Gieem; ws. 


Surplus Set Aside for Future 
Dividends to Policyholders 


Surplus Unassigned......... 


71,177,949.00 
265,796,787.00 
57,149,267.00 
14,767 ,475.53 
2,617,944.91 
4,878,279.27 
63,234,313.00 
4,631 ,422.31 
592,093.81 
5,208,998.66 
4,527,768.99 
2,492,843.62 
450,721.51 


$43,272,552.52 
544,062.64 
267,713.37 
256,000.00 


469,943.43 


44,810,271.96 
1,200,000.00 


3,503 ,448.60 
1,127,973.71 














FOUNDED 1868 


Earned.......... 


$50,641,694. 27 


Average Rate of Interest 
giigatb ae 5.94°, 


LOS ANGELES, CALIFORNIA © 
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